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CTRAXOBAHR NPYIIMLA

Cnyxb6a kpeaunTHbix penitnHros Standard & Poor’s noaTsepawia 401rocPO4HbIE PEVTUHIM
GbUHaHCOBOW YCTONYNBOCTU CTPAXOBOV KOMMAHUN N KPEAUTHbIE PEUTUHI N KOHTpareHTa «BBB-»
poccuvickovi cTpaxosov komraHun OAO «COIMA3» n ee govepHevi komnaHnm SAO «CK
«TpaHcHeTb». [TporHO3 no peviTnHram obenx koMnaHmi — «CtabunbHbivi». OgHOBPEMEHHO
noATBEPXAEHbI PEUTUHI N 0b6enx KOMNaHWi 1Mo HaunoHaIbHOM Wkane — «rtuAAA».

OcHoBaHveM gnsg penTUHroBOro AencTBmns Co CTOPOHbI S&P nocnyxmnno noHnxexHue 25
anpens 2014 roga cyBepeHHOro KpeauTHoro pentmnHra Poccuinickon denepauum no
obsi3aTenbCcTBaM B MHOCTPaAHHOW BantoTe fo «BBB-/A-3». [MporHo3 no penTuHram obenx
KOMMnaHuii octaetcs «CTabunbHbIM», HECMOTPS Ha «HeraTuBHbIA» NPOrHO3 N0 CyBEPEHHbBIM
KPeL4UTHbIM PENTUHIaM.

AreHTCTBO NPOBENO OLEHKY BO3MOXHOI0 BANSHUS TMNOTETUYECKOrO CyBEPEHHOr0 aedhonTta
Ha KoHconuampoBaHHble 6anaHcosble nokazaTtenn OAO «COIA3» Ha OCHOBaHUK
CTPeccoBoro cueHapus. B pesynbtate areHTCTBO caenano Bbiog o ToM, 4To OAO «COIA3»,
BEposiTHee Bcero, byaet noanepXuBaTtb NONOXMUTENbHOE 3HAYEHWE PErYNATUBHOrO Kanutana
N KoadppumumeHT nukengHocTtu Bolwe 100%. Mo MHeHuto aHannTukos S&P, cTpaxosas
KOMNaHusa BpS4 N OONycTUT AedonT no CTpaxoBbiM 0683aTenbCcTBaM 1 NPOAEMOHCTPUPYET
ycrewHble pe3ynbTaTbl CTPECC-TeCTa, CBA3AHHOI0 C CyBepeHHbIMM 06s3aTenbcTBamm B
WHOCTpPaHHOWM BanioTe.

«PeinTuHrn OAO «COIlMA3» MOryT 6biTb Bbile JONTOCPOYHOIO CyBEPEHHOIO KPEANTHOrO
penTuHra no ob6s3aTenbcTBaM B MHOCTPaHHON BantoTe «BBB-», ogHako oHW orpaHuyeHbl
YPOBHEM CYBEPEHHOI0 KPEANTHOIO PENTUHIa No 0683aTENbCTBAM B HALMOHANbHOW BanioTe
«BBB». B HacToswee BpeMs kpeaunTHbih pentuHr OAO «COIMA3» He MoXeT npeBblwaTtb
CyBepEHHbIN penTuHr Poccuiickoin depepaunm no ob6s3aTen-cTBam B MHOCTPAHHOR BanioTe
6onblue, YeM Ha OOHY CTYMEHb, TaK KakK 3Ha4YMTelbHas 4acTb MHBECTULMOHHOIO NOPTAENS
KOMMaHuy pa3MelleHa B POCCUACKMX aKkTUBax», — 0TMe4yaeTcs B COOBOLWEHNN PENTUHIOBOrO
areHTcTBa.

Poccuickomy razosomy ruraHty OAO «["asnpom» 1 ero go4YepHUM KOMMaHUAM NpuHagneXxuT
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24% akumin OAO «COI'A3». Kak oTMevaeT areHTcTBo, «[ a3anpom» ocylwecTBnseT
adbpekTmBHbIA KOHTpoNb Hag OAO «COIMA3» 6naronaps 3Ha4NTENbHOMY
npencTaBUTENbCTBY B COBETE AMPEKTOPOB KOMMNAHUN 1 CTaTyCy ee KpynHenwero knmeHTa. B
STOW CBA3M areHTCTBO MOXeT noBbicUTb penTuUHrn OAO «COIA3» 1 NpUpPaBHATb KX K
peliTuHram «rasnpoma» no ob6si3aTenbCcTBaM B HaUMOHaNbHOM BantoTe — «BBB».

PeliTrHrn KoMnaHum no-npexxHeMy oTpaxaroT OLUEHKY npodunst GBusHec-puckos 1 Npouns
OMHAHCOBbIX PUCKOB Kak «YyO0BNIETBOPUTENbHbIE», YTO 0OYCNOBNEHO IMaBHbIM 06pPa3oM
OLIEHKOI Ka4yecTBa akTMBOB KOMMaHWUM Kak «yOOBMETBOPUTENbHOr0».

MporHo3 «CTabunbHbIi» 0TpaxaeT MHeHne areHTcTBa 0 ToM, 4To OAO «COIMA3» coxpaHnT
CBOI Npogounb BU3HEC-PUCKOB. YXyAWeHNS nokasaTenein onepaumoHHon 4eaTeNbHOCTU Nnn
NPOcOUNs OUHAHCOBbLIX PUCKOB KOMMaHUM B 6nvxariwee BpeMs He oxuaaetcs. o MHeHuto
aHannTnkoB S&P, komnaHms ByneTt noanepXnBatb «yMEPEHHO CUNbHbIE» NMoKa3aTenu
KanuTanuaauum n npubbiNbHOCTM, MO MEHbLIER MEpPEe «YyL0BNETBOPUTENIbHOE» KAYECTBO
MHBECTULMOHHOIO NOPTENs, a MPOYHble CBSA3M C «["a3anpoMom» ByayT No-npexHemy
NO3UTUBHO BNUATbL Ha AesatenbHocTb OAO «COIMA3».

OAO «COrA3»

| PETVHI (PUHAHCOBOM YCTOMYMBOCTI CTPAXOBOIi KOMMaHUK

| BBB-/CTabubHbli/--

|5a303b||7| YPOBEHb penTuHra

[bbb-
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[Mpodounb 6raHec-prckos

|Y noBneTBOpUTENbHBIN

[1ICRA*

|YMepeHHbI prck

| KoHKypeHTHasi nosnuus

| CunbHas

|I'Ipocp|/|nb JOVMHaHCOBbIX PUCKOB

|Y noBneTBopnTenbHbIiA

|Kanutanusaums v npubbinbHOCTb

| YMepeHHo cuibHble

|Moanuws no prcky
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| YMepeHHbiI ypoBeHb pucka

| DnHaHcoBast rM6KoOCTb

| AnekBatHas

|CvcTema ynpasneHusi puckamv KoMnaHumm

| AnexBatHas

|MeHe,£l,>KMeHT N KoprnopaTtmBHOE yrnpaBsneHune

|Mpriemnemble

| ukenagHoCTL

| CunbHas

3A0 «CK «TpaHcHe(Tb»
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| PETVHI (PUHAHCOBOM YCTOMYMBOCTI CTPAXOBOIi KOMMaHUK

| BBB-/CTabubHbli/--

|OueHka xapakTepmcTK COBCTBEHHOM KPeaMTOCroCOBHOCTH

|bb+

|5a30BbIf ypOBEHb PEATUHra

|bb+

|Mpodpounb 6raHec-prckos

| Mpriemnembii

[IICRA*

|YMepeHHbiIn prck

| KoHKypeHTHas noanuus
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| AnexBatHas

|I'Ipocp|/|nb JOVMHaHCOBbIX PUCKOB

|Y noBneTBopnTenbHbIiA

|Kanutanusaums v npubbinbHOCTb

| CunbHble

|Moanuws no prcky

| CpeaHuin yposeHb pucka

| DnHaHcoBas rmbKoCTb

| AnekBatHas

|CVICTeMa ynpasneHnsa pnckamMmm KomnaHum
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| AnexBatHas

|MeHe,£l,>KMeHT N KoprnopaTtmBHOE yrnpaBsieHune

|Mpriemnemble

| ukenaHoCTL

| CunbHas

|Mopnnepxka

|+1

|Mopnepxka co CTOPOHsI rpynbl

|+1

NHpopmaumsa npenocTaBneHa KoMnaHmern

NcTouHuk: Bukuneoms ctpaxosanHus , 13.05.14
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