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BonblnHCTBO CTpaxoBbix KoMaHui EBporbkl, paborarolmx B cqpepe CTpaxoBaHus XXN3HH, He
CTO/IKHETCS ¢ HE0OX0AMMOCTbIO MEHSITb COOCTBEHHbIE MHBECTULIMOHHbLIE CTPATErnn rnocne
MPUHSTUS €4nHbIX CTaHAAapTOB yHeTa pUCKOB A4J15 CTpaxoBLmkoB B EBponevickom corose,
nuwer raseta Financial Times co ccblikov Ha pe3y/bTarkl UCCen0BaHus, npoBeaeHHOro
npogbeccopoM yHusepcuteta I'ymbonsara AupkomM XepuHrom.

HoBble cTaHoapTbl KpeamTocnocobHoCcTK, cornacHo anpektmnee Solvency I, TpebytoT oT
CTPaxoBbIX KOMMNaHWiA, 4T0bbl OHM UMenn bonee NONHOE NPeaCcTaBNEHNE O pUckax U aepxanu
B CBOEM paCMoOpPsXEeHUM OOCTaTOYHO KanuTana ans ux nokpbiTus.

YKasaHHble npasuna HanpasneHbl Ha CTaHAaPTM3auno PerynpoBaHns onepawmi
CTpaxoBwukoB B EBpone, Torna kak B HacTosWee BpeMs AeATENbHOCTb 3TUX KOMMNAHWIA
perynmpyeTcsi CTpaHamy Ha HaLMOHaIbHOM YPOBHE.

B cBS3M C TeM, YTO KOMMaHUK, 3aHNMaOLWMECS CTpaxoBaHMEM XN3HN, obnapatT aKkTMBaMK
nopn yrnpaeneHnem Ha CyMmy cCBblille 7 TPNH €BPO, Y MHOYCTPUK BO3HUKIIN ONaceHnsd, 4To n3-3a
npuATNA HOBbIX CTAHOAPTOB CTPaxXOBLWUKN 6y,El,yT BbIHYy X OEHbl NBMEHUTb NHBECTULIMOHHbIE
cTparternun, B pedynbtarte 4ero pblHK Kanntania noaoseprHyTcA CyweCTtBeHHbIM NBMEHEHUAM.

VIMeHHO 13-3a 9Tux onaceHui ctaHgapTbl Solvency I, koTopble eBponenckmne Bnactu
HamepeBanncb NONHOCTbIO peanuadosatb Ao 2016 roga, OENCTBYIOT B HACTOSLWEE BPEMS B
O4YeHb HernosnHoMm obbeme.

OnHako B pesynbrarte uccnenosaHuns [.XepuHr npuxoamT K BbIBOAY, HTO «KOMMNaHUU C
XOPOWMMU KPEANTHBIMUA PEATUHIaMM N CUNbHON KPeaMTOCNOCOOHOCTbLIO HE CTONKHYTCS C
HEOOX04MMOCTbIO CYLECTBEHHO MEHSATb MHBECTULNOHHbBIE CTPATErUM NOCNe NPUATUS NPaBun
Solvency IlI».
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European Insurance and Occupational Pensions Authority (EIOPA), perynaTop,
OTBETCTBEHHbIN 3a pa3paboTKy HOBbIX CTAHAAPTOB AN CTPaxXOBLUMKOB, 3aKka3an cobCTBEHHOE
nccnefoBaHve B OTHOLWEHMM FOTOBSLWErO0Cs N3MEHEHNS CTPaxXOBOro 3akoHoAaTenbCTBa.
OxwupaeTcs, 4TO 9TO NccnepoBaHve OyneT 3aBeplIeHO B NIOHE.
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