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'naBa @C®P pacckasan «9KcrnepTy» 0 TOM, 4eM 4O/ XHA byaeT 3aHSTbCs 06beanHeHHas
b6upxa, rnpyv Kaknx ycroBusX HacTHbIe NHBECTOPbI BEPHYTCS Ha POCCUCKUI PbIHOK aKUmyi v Ha
YTO MOrYT pacCHUTbIBaTb MUHOPUTAPUN.

He xBaTtaet XU3Hun

— He Tak aaBHO Bbl BbiCKa3anu naet, 4To CTPaxoBble KOMMaHWM OOMXKHbI NOy4YaTh OCHOBHOW
noxon o1 cBoero 6maHeca, TO eCTb OT cobpaeMbix NPeMUiA, a He OT nHBecTUUMiA. Ho Beap
MUPOBOI OMbIT NPeAnonaraeT Cepbe3Hoe ynpaBneHne NopTgenemM n MHBECTUPOBAHNE
CTPaxoBblX PE3EPBOB C LENbI0 NOMYYEHNs [OX0A4a.

— Ha 3anagHbix pblHKax camoe MOLWHOE Hanpas/ieHne B CTPaxoBaHUM — 3TO CTpaxoBaHue
XWU3HW, N CTPaxoBble KOMNaHUN NMEKOT BO3MOXHOCTb MHBECTUPOBATbL 3TU A/IMHHbIE OEHbIN B
OUHAHCOBbIE UHCTPYMEHTbI. Y HAc 3TOT BUA CTPaxoBaHMs 3aHUMaeT MUKPOCKOMUYECKYHO
LONI0 pbiHKA, a ocHoBHOE 310 kKacko, OCAI O, umywecTBeHHble BUabl CTpaxoBaHus. B atmx
BMAAX CTpaxoBaHUs MOLENb TaKoBa: onpeaenseTcs Tapud, KOTOpbI NOKpbIBan 6bl yobITKM, U
3a cyeT aTOro Tapuda popMUpPyrTCS Pe3epBbl, KOTOPbIE MOTOM UAOYT Ha BbiNaThbl MO
CTpaxoBoMy cnyyato. KoHeYHo, 34ecb ToXe eCTb MeCTO JOX0Y OT MHBECTUPOBAHUS CPEACTB,
HO BCE Xe 3TOT KOMMOHEHT goxoaa byaeT Ha NOpsiiok MeHee BaXHbIM, YeM life insurance.

— Bbl 6y,ueTe «YUCTUTb>» PbIHOK CTPaxoBLMKOB, OT3biIBATb NMMLUEH3NN — KaK 3TO 6blﬂ0 C PbIHKOM
HMN®?
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— C 1 aHBaps BCTYNWAN B CU/y HOBble TpeboBaHMs Mo kanuTtany, U Mbl 3apaHee BUOENN, 4TO
4acTb KOMMaHWii He cobrpanacbh yBenmumBaTtb Kanutan oo Tpebyemoro ypoBHsi. Hekotopble
KOMMaHUN HaxoasTCs B MPOLIECCE PEopraHmM3aummn, HEKOTOpPbIe YXOAAT C pbiHKa, psa
KOMMaHWA 0TKa3blBaeTCs OT NMULIEH3MN Ha NepecTpaxoBaHue, rae Tpebyemblin pasmep
Kanutana B YeTblpe pasa 6osblue, YeM B Cyyae nMueH3un Ha obbl4Hoe cTpaxoBaHue. B
LIe/IOM Hala OLEeHKa TakoBa: OKOM0 COTHM KOMMaHWA He NnpoinayT TpeboBaHus no kanuTany,
HO MoKa Mbl CEPbE3HbIX MPO6IEM 30eCb HE BUANM.

— Iins Bac atoro HyneT NOCTAaTO4MHO MMM BNEepean Cneayowmnii 3Tan yXxXecToYeH st
TpeboBaHmin?

— Ceityac Mbl paboTaeM Hal NoBblWEHMEM KavecTBa kanutana. [NpoBepsis KoMNaHum, Mbl
3ayacTyio BuauM, 4To TpeboBaHus no kanutany cobnoaeHbl, HO CPeCTBa BNIOXEHbI B
HEeNMKBUAHbIE aKTUBbLI. Takne KOMNaHUM OTYMUTLIBAIOTCS NEepe HaMu, YTO KYNuin nepeyeHb
Bekcenew n ueHHbIx 6ymar, goneii B OOO. HaunHaem pasbupatbes — Bce 310 nmbo
dhanbcugomkaums, To eCTb Takme BEKCENS HEe YNCNATCS HUrae, nbo 370 HENNKBUAHbIE
MHCTPYMeHTbI. Mpn 9TOM Jaxe npu cylecTByoWwnxX TpeboBaHUsIX K KayecTBy Kanutana ecTb
BO3MOXHOCTHM YNy4YlWMTb NONOXEHNE Oen — OONXEH ny4ywe paboTatb HaA30p, U Pe3epBbl 4Nsl
aTOro y Hac ectb. Kpome T0Oro, s cumtalo, Hao ABMraTbCs Mo nyTu yXXecToYeHMsl HOPMaTKBOB,
onpeaensoWmnx Ka4ecTBo akTMBOB. Mbl NOCOBEWANNCE C Y4aCTHUKAMU PbIHKA, U S COTNTaceH ¢
NX MHEHWEM, 4YTO He HY>XXHO pe3ko BBOAUTb Bonee XecTkne TpeboBaHus, HO HYyXXHO
onpenennTbesl ¢ TeM, Kakue warun 6ynem nenatb B NepcnekTuese — yepes rofd, 4sa, Tpw.
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