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L
CTpaxoBLmKy vILyT MyTn PaCLUNPEHUs npoaax MHBECTULIMOHHOIo cTpaxoBaHns XusHn (MCX)
3a cYeT BK/TKOHEeHUS B r0INChI A0MONHUTENbHbIX onuui, credyer nd ornpoca KPMG. ICX
TPaANLMOHHO BbI3bIBAET HEAO0BONLCTBO LIB, nockonbKy 6aHKu, nposarolwme 10T npoayKT,
HaBsI3bIBaKOT €ro o4 BuAOM BKIaaa, npu4yeM B OCHOBHOM MEeHCUOHEPaM, KOTOpbIe He MOryT
MOHSTb, Kak OH YCTPOEH.

MnaHoB 3aKOHOAATENBHO 3aNPETUTb MOXWbLIM NOASM NOKYNaTb NOANCHI HET, COOBLWNN
«3BecTuam» npencenarens kommrteta [ocaoymbl N0 UHAHCOBOMY pbiHKY AHaTONMIA AKCakoB.
B LIB 3asBunu, 4T0 y NEHCMOHEPOB AONXEH OblTb LOCTYN K TAKMM MPOAYKTaM, eCNn nx Bblbop
OCO3HaHHbIN. BOpoTbCSA C NOPOYHBIMU NPaKTUKAMKN NpeanonaraeTcs ¢ NOMOLbIO
3aKOHOMPOEKTa 0 NpaBmnax Npoaax PUHaHCOBbLIX MHCTPYMEHTOB, Koraa 6aHk BbicTynaeT
areHTom cTpaxosor komnaHuu. Ero rotosar LB, npasutenbcTeo n yma.

HenpospayHblil UHCTPYMEHT

Bonee nonoBuHbI CTpaxoBwmkKoB nnaHupytoT caenatb MCX npusnekatenbHee 3a cyeT
BCTPOEHHbIX MPOAYKTOB, HaNnpuMep TenemennUmHbl, 3aWwmnTbl OT HECHACTHbIX CNy4aes U
KpuTudeckmx 3abonesaHuin. O6 atom rosoputcs B 063ope KPMG, onpocusLiei
pyKoBoAMTenen KpynHenwmnx komnaHuii. «/13sectusi» 03HaKOMUNINCh C 3TUM AOKYMEHTOM.
BusHec Takxe paccMaTpuBaeT BO3MOXHOCTb paclMPeHnst UHBECTULMOHHBIX BO3MOXHOCTEN
NCX n npennoxeHne NpoayKToB C Nnartexamn B paccpouky.

Cnpaska «W/3secTtuin»

NCX — aTo nponyKkT, codeTatowmii B cebe cTpaxoBaHMe XU3HM U MHBECTULNOHHbII
WNHCTPYMEHT, MO3BONSIOWMIA MONYYNTb OXOOHOCTb. 3HAaYNTEeNbHas YacTb nonucos MCX
nponaeTcst yepes 6aHKOBCKME OTAENEHUS.
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NCX — Henpo3payHbIi NpoaykT. Ero nokynarenb, Kak npaBuno, He 3HaeT TOYHO, KaKyto
KOMMUCCUIO OH 3annaTtut 6aHKy 1 CTpaxoBoW KOMMNaHWK, a TakXe B KaKUe UMEHHO UHCTPYMEHTHI
OynyT BNOXEHbI €ro cpenctea. B peaynbtare nepxartenn MHOrMx NoIMCOB NOJy4aloT MEHee
1% [OXOOHOCTU, Aaxe BKNafbl ceinyac narT 6onblie.

LB HeonHokpaTHO ynuyan 6aHku, paboTatowme ¢ ICX, B arpeccnBHOM HaBs3biBaHUN
NpoAyKTa KneHTam, 0CO6EHHO MOXUNbIM NOAAM, KOTOPbIE HE MOTYT ObICTPO BHUKHYTh B CYTb.
Bbin cnyyait, korga nonuc 6uin nponaH 80-neTHeMy KMEHTY, pacckasanu B npecc-cnyxbe
perynsitopa. Y3HaB 06 MHUMAEHTE, OH 3acTaBW KPeaUTHYIO OpraHmM3aumio YBOINTb
COTPYZHUKA, COENaBLIEro 3T0, a TakXe NepecTponTb buaHec-Moaensb.

Ha nHax LUB BbinycTun 0630p, B KOTOPOM NEpeYmcineHbl Henpuemnemble npakTuku npoaax. Mx
3HauYNTENbHas 4acTb KacaeTcs HaBsA3bIBAHMS NEHCMOHepaM NPOA4yKTOB, HE OTBEYAIOLWNX KX
nHTEepecam, — 6e3 rapaHTMPOBAHHOMO Aoxona v ¢ 60NbWNM CPOKOM MHBECTUPoBaHMS. NCX
PerynaTop BblOensieT oTAeNbHO U3-3a UCKaXEHMS MHAPOPMaLIMM O ero AOXOOHOCTU U
Hepa3bsSCHEHNS YCNOBUIA PACTOPXEHUS OrOBOpPA.

Kak BepHyTb OeHbru

AHaTtonuii AkcakoB coobwun «/3sectnam», 4To NnaHoB 3anpeTnTtb npogaxy MCX
NEeHCMOHEepaM Ha 3aKkoHoJaTeNbHOM ypoBHe HeT. Mo ero cnosam, 60poTbCs €O
310ynoTPebNEHNSAMN HYKHO YEPES YXECTOUYEHNS KOHTPONS 3a baHkamu, paboTarowmmm ¢
STUMU NPOAYKTaMMU.

Takoi xe To4kn 3peHns npuaepxmusaetcs u LleHTpobank. Ecnv noxwunoi yenosek obnanaet
LOCTATOYHbIM 3aNacoM 3HaHWI, OH MMeET NonHoe nNpaso npuobpecTtun nonuc NCX nnn opyroi
CNOXXHbI NPOAYKT, OTMETUAN B nNpecc-cnyxbe. LIb coBMecTHO ¢ npaBnuTenbcTBoM 1 Ilymoli
rOTOBWUT 3aKOHOMPOEKT O Mpasmnax npoaax PMHaAHCOBbIX MHCTPYMEHTOB, KOraa 6aHk
BbICTYMNaeT areHTOM CTPaxX0BOW KOMMaHUW UM MHOTO y4YacTHMKA pbiHKA.

Ceityac perynatop TpebyeT, 4tobbl npu npogaxe NCX noosm ctaplwe 70 net coOTpyOHWK B
06513aT€NbHOM NOPSiAKE MPOBEPS, MOHMAET NN YENOBEK, YTO OH Kynun. CnycTst HECKONbKO
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LHel nocne Npoaaxu emy OONXHbI MO3BOHUTb M3 CTPaxXoBOW, 4TOObI ewe pa3 ybeanTbcs, 4To
BCE B nopsake.

BepHyTb LeHbru, ecnv 4OroBop yxXe 3ak/ioyveH, peanbHo. Bo-nepsbix, ANs 3T0ro u
CYLLEeCTBYET ABYXHeLE/bHbI «Nepuoa OXNaXAeHns», Koraa MoXHO nepeaymaTthb U
noTpeboBaTb BO3BpaTa CPeACTB B NONHOM 06 beme, HanomHunm B LIB.

Bo-BTOpbIX, MHBECTOP UMEET NpaBo TpeboBaTb PaCTOPXEHNS AOroBopa, ECNN MONMET, YTO
ero BBOAMNM B 3abnyXxaeHue, Hanprumep noobelas onpeneneHHyo JOX0OAHOCTb, 00 bACHMN
ynpasnswownn naptHep AVG Legal Anekcen ["'aBpuwes. B cnydae oTkasa Hy>XHO HanpaenTb
NPeTEH3NOHHOE NUCbMO CTPAxOBLUMKY, & €CNN 1N 3TO HE MOMOXET, CAYCTS MECSAL, MOXHO
nogaTh MUCK B ¢y, no6aBMn OH.

Mockonbky 6apbepos anst nokynkm MCX HeT, Gpemsi NoBbIWeHUS OUHAHCOBON rPaMOTHOCTH,
KoTopas He no3sonuna bbl NeHCMOHepPaM NonacTb B CUTyaUUto, IAe e AMHCTBEHHbIE
HakonneHms ByayT yTepsiHbl, NOXMUTCS HA HUX CaMUX U UX POACTBEHHUKOB, OTMETMNA aaBoKaT
AHHa AcaHoBa.

Y10 HOBEHbLKOrO

Y NCX ecTb npenmywecTsa, HO Hy>XXHO pa3bupaTbcs B NpoaykTe, 4T0Obl UMW rPaMOTHO
NO0NIb30BaTbCS, OTMETUNN OMNPOLLEHHbIE «/I3BECTUAMM» CTPAXOBLMKN.

Hanpumep, MHorve knneHTbl «CoepbaHk cTpaxoBaHne XusHu» ncnonbaytotT NCX ans
ajpecHoO nepenayn HacnencTea, pacckasana gMpekTop no ctpaxosaHuio XaHHa [ToH4aposa.
KomnaHnsa noHMmaeT, 4To NpoayKT He AN MacCOBOro UCMOb30BaHMs, TeM bonee He Ans
NOXMUNbIX Nloden, nogyepkHyna oHa. Cenvac Ha KnMeHToB cTapuwe 70 neT NpuxoanTcsa MeHee
1% norosopos NCX.

Ha dooHe naHaemMum cnpoc Ha NPorpamMMbl CTPaxoBaHMs XNU3HN BbIPOC Ha 11% K npoLnomy
rogy, nogenuncsa reHagnpekTop «Kanntan Jland CtpaxoBaHue XxusHu» EeBreHun I'ypesuy.
NHTepec k UCX oH 06bscHUN npedhepeHunsMmn, KOTOpble AaeT 3TOT NPOAYKT: HANOrOBbIiA
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BblYeT, 3alMTa CPencTB B XoAe cynebHbix pa3bupaTenbcTs Uan passoaa.

MpencTosiwee BBeAeHME HANOra Ha Aeno3nTbl TakXXe CTaHeT OOHUM U3 ApariBepoB pa3BUTUS
NCX, yBepeH renanpekTop «MHrocctpax->XunsHb» Bnagnmump YepHukos. NameHeHuns B
nNpoOyKTax KacalTcs NpexXae BCero HoBbIX MHBECTULMOHHBIX CTpaTeruin — Hanpumep, ons
rOTOBbIX PUCKOBATb €CTb NPOrpammbl, rapaHTupyowme so3spat He 100% BNOXEHHbIX
CPeLncTB, OTMETUN OH.

N3 20 kpynHeliwmnx 6aHKOB Ha Bonpockl «/3BecTuit» otBeTnnm Tonbko B «KOHMK peant» un
BTB. YneH npaBnexus nepsoro Muxawn lNosanuin noateepann, 41o cenvac cnpoc Ha NCX
aKTMBHO BoccTaHaenmeaeTcs. OH CBA3bIBAET 9TO C MOCTOSHHbIM pacWVpPeHneM NpoayKTOBOM
NINHENKN, & TakXe C MHTEPECOM K MHBECTUPOBAHWNIO Ha (POHE PbIHOYHOW BonaTunbHocTu. B
BTB 3aaBunu, 410 BCe KaTeropmm Nx KINEHTOB, B TOM YUCIE MEHCUOHEPDI, AEMOHCTPUPYIOT
BbICOKUIA YPOBEHb (DMHAHCOBOW rPaMOTHOCTW, NO3TOMY NPOBGNEM C HEMOHNUMAHMEM NPOAYKTA
Tam He (PUKCUpYIoT.

N3Bectusa, 27 aBrycta 2020 r.
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