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CrpaxoBovi pbiHOK B 2018 roay nokuHyt 20% AeiCTBYHOWMX KOMIIaHWH, NpeackasbiBarot
CTpaxoBLmKu, onpolieHHble skcrieptamu KINMI™. Cpeawv apyrnx nx nporHo308 — POCT PbIHKA
Ha 7%, yBenu4eHne caenok M&A v HoBbii pekopd ybbito4HoCcTH B cermeHTe OCAIO
CTtpaxoBoi pblHOK B TeyeHue 2018 roga MoryT nokKuUHyTb No4ty 50 CTpaxoBbiXx KOMMNAHNA — K
KOHUY rofa ux octaHetcsa 168 npotms 217 B (peBpane, cnenyeT U3 pesdynbTtaTtoB NIOHbCKOro
onpoca Ton-20 KpynHenwmx cTpaxoslmkos. ITorn onpoca npencrasfieHbl B UCCNenoBaHnm
ayamTopcko-KoHcanTuHrosoit komnanum KIMMI «O630p pbiHKa cTpaxoeaHus B Poccun. 2018
ron» (ectb y PBK).

K koHUy nepsoro kBaptana, rno gaHHoim LIB, B cTpaHe nerictsoBanu 204 ctpaxoBbie
komnaHuu. Mo ntoram 2017 roga pbiHOK NOkMHY M 30 CTpaxoBbiX KOMMNaHW (Ha KOHeL roga nx
66110 226). OcHOBHas NpuynHa — AO6POBOSbHBIA 0TKA3 OT NNLIEH3WIA (16 CTPaxoBLUMKOB),
ele NaTb — B CBSA3M C peopraHm3aunen, a y 4eBaTn nuueH3ns boina oTo3eaHa 13-3a
HapyLlweHNs 3akoHodaTenbCcrea.

Mpwn 3TOM, NO oUeHKaM KpynHenwmnx komnaHuin — pecrnoHaeHtos KIMNMI, 8 2018 rogy
cTpaxoBble cOopbl BbIPACTyT Ha 7%, B OCHOBHOM 3a cHeT AesiTeNnbHOCTM Ton-20 CTPaxoBLMKOB
(no ntoram 2017 ropa 6bin poct 8%). OCHOBHbLIM ApaiBEPOM pbiHKA OCTaHETCS CTpaxoBaHue
XW3HU, KOTOPOE B TeYeHMe Banxanwmx aByx net 6yaet nokasbiBaTb €XeroaHblii NPUPOCT Ha
ypoBHe 30% u Bbiwe. A BOT pbiHKy OCAI O y4yacTHVKW pbiHKa Npeapekiv pekopaHyto
ybbITOYHOCTb B TEKYLWEM roay, HECMOTPS Ha NpuHMMaemble LIB Mepbl no nubepanusauunn
TapudoB, KOTOpblE, KaK 0XNAaeTcs, OCeHbto BbipacTyT Ha 20%.

EcTecTBeHHbIn 0T60P

Cpenn OCHOBHbIX MPUYMNH yxo4a CTpaxoBbix KOMNaHwuin ¢ pbiHka B KIMNMI™ ykasbiBatoT ycuneHue
KoHTpons LIb 3a cobnoaeHnem cTpaxoBwmkammn perynsaTopHblx TpeboBaHuii. Yxe ceivac oHu
LONXHbl cObnoaaTh HOBbIE TPebOBaHMSA NO OTKPLITOMY CTaHAAPTY NPeACTaBNEeHNS
ot4yeTHocTU (oopmaT XBRL), eauHoMy nnaHy c4eToB, a BNepean BHELPEHNE HOBbIX
cTaHOapToB MeXayHapoaHow dpuHaHcoson oTyeTHoCcTN (MCDO 17) n gupekTtumea Solvency |l
(aHanor 6aHkoBckoro «baszenb IlI» ons cTpaxoBOro pbiHKa), FOBOPUT NapTHEP, PyKOBOAUTENb
npakTuku no pabote co cTpaxosbiMy komnanmammu KIMMI™ B Poccun n CHI™ KO nns TemkuHa.
Ons peanusaumm Bcex aTuUx TpeboBaHUM HY X Hbl MIHBECTULIMM — KaK B TEXHOMOIMW, Tak 1 B
npocheccuoHanbHble kKaapbl. [ns HE6ONbWNX KOMMNAHWIA 3TO 3a4acTy0 HENOABEMHO, U NX
6u3Hec B pe3ynbTaTe NPoCcTo nepecTtaeT HbiTb NPUOBLINBHBLIM, OTMEYaeT aKCMnepT. «VIM CNOXHO
ele 1 NoToMmy, 4To, Kak Npasunso, 3TO HULWEBbLIE UK KANTUBHbIE UTPOKU, HE NMeIoLLNE
ANBEPCUIULNPOBAHHBIX MOPTAIENEN B OT/IMYNE OT KPYMNHbIX KOMMNAHWA» , — yKasbliBaeT
TemkuHa.

OnHoBpeMeHHo LIB, kak 1 B 6aHKOBCKOM CEKTOPE, Paau NOBbIWEHUS [OBEPUS K CTPAXx0BOMY
PbIHKY NPOAONXAET €ro «4UCTKy» OT HebnaroHaaeXHblX KOMNaHWUiA, ykasbiBaeT O4MH U3
aBTopoB nccnenosaHug KIMNMIT. Perynatop B MioHe 3asB/s/, YTO 0340POBIEHNE CTPax0BOro
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pblHKA NpakTuyeckn 3aeeplieHo. PaHbwe LIB Mor kax oyt Hegento paccmatpueaTb Bonpoc 06
OT3bIBE NIMLEH3UNIA CTPaXOBLMKOB — Ceryac aT0 NPOUCXoanT ropasno pexe. «MoxHo
ckasaTb, 4TO NPOU3OLW O 3aBEPLIEHME OYUCTKM OTpacnm», — rosopun 3amnpen LIb Cepren
WsevLosB.

Euwe ooHUM (pakTOPOM COKpaLLeHMs Yncna CTPaxoBbiX KOMMAAHUIA CTaHyT NpoLecCh
KoHconupauum, cumtaroT yyactHuku onpoca KIMNMIT. Cenyac ocywecTtesngeTcs caenka rno
nokynke COIMA3om komnaHun «BTB CtpaxoBaHme» — nonst 06 beaUHEHHOW KOMNaHm
npesbicMT 20%. OAHOM 13 rNaBHbIX TEHAEHUNIA, KOTopas OyneT onpenenaTb pa3suTne
CTPaxoBOro pbiHKa B cnegytowme Tpy roga, byneT ysennyeHue konnyectea coenok M&A
(CNMNSHNS 1 NOT NOWEHUS), Tak Kak 6onbluve KoMnaHum 6yayT uckaTb HOBble aKTUBbI ANS
nprobpeTeHnst cpean pPervnoHanbHbIX U HUWEBLIX UTPOKOB, roBopuT KO nus TemkumHa.

Ton-10 nrpokoB NPOOONXalT 3axBaTbiBaTb PbIHOK, U YPOBEHb KOHLIEHTPAaLMK NOCTENEHHO
pacteTt: gonga ton-10 KpynHenwmnx ctpaxoswmkos rno ntoram 2018 roga oocTurHeT 76 NpoTms
75% B 2017-M 1 74% B 2016 rogy, NnporHo3mpyoT yyacTHukn onpoca KIMNMI', a Ha gonto Ton-5
B mocnenHue rogpl ctabunbHo npuxoamtcs 60nblue NonoBUHbI PbiHKA.

B penTtuHrosom areHTctee «3kcnepT PA» He CKNOHHbI genatb MPOrHO30B Mo yxo4y C pbiHKa
CTPaxoBbIX KOMMAHWUA, OTMEYas, 4TO UX KONMYECTBO 1 CKOPOCTb yXx04a C pblHKa BO MHOIOM
3aBUCAT OT NO3ULUN perynsatopa no aToMy Bonpocy. Ho npouecc cokpaueHms yucna
CTpaxoBWUKoB ByneT NpoaonXaTbCs B CBSA3N C 00We TeHAEHUMEN K KOHLEHTPaLMN pbiHKa 1
YKPYNHEHWIO PbIHOYHbBIX UIPOKOB, COrnaceH ynpasnsaowmin AMpekTop CTPaxoBbiX 1
WHBECTULMOHHbIX PENTUHIOB areHTcTBa AMUTpnin AHuH.

OxwnpaHwne yobiTkoB ot OCAIO

CaMmbIM yHbITOYHBIM CTPaxoBbiM cekTopoM B 2018 roay octaHeTcst obsi3aTeflbHOe CTpaxoBaHme
rpaxgaHckon oteeTcTBeHHocTn asTtoBnagensues (OCAIMO). Kak cunTtaroT OnpoLeHHble
NpeacTaBUTENN CTPAxX0BO OTpacan, KO3 ULUMEHT cpeaHel oxunaaemoin yobiTouHocTu (KY,
COOTHoLweHne ybbiTkoB kK npemusim) OCAIO gocTUrHeT pekopaHoro ypoBHs 92%, Toraa Kak
no utoram 2017 rona cTpaxoBIWMUKK oXmaanu yoblITo4HOCTUN 84%, cneayeT U3 nccnemnoBaHms
KIMI. ®akTnyeckas ybbITOYHOCTb, MO MHEHWIO PECMOHAEHTOB, B MPOLWIOM roay 6bina Bbilwe
oxupaHuin (okono 90%) n3-3a BeeneHust «EanHoro arenta PCA» 1 06513aTenbHbIX Npoaax
nonncos OCAIO yepes nHtepHet (e-OCAI O), rosoputca B nccnenosaHum KMNMIr. atn
pakTopbl NPOAONXAT BANSATL HA YObITOYHOCTb M B TEKYLWEM roay.

Bce 3a ogHoro

C 1 sHBaps 2017 rona Bce ctpaxosiwmkn OCAIO o6513aHbl NpoaaBaTth NOAUCH Yepes
nHTepHeT. Ecnu cait cTpaxoBoi koMnaHuu, Kyaa Nnpuilen KNneHT, He paboTaeT, BKYaeTcs
cuctema «EguHoro areHta», KoTopas nepeHanpasnseT notTpebutens Ha caint Poccuiickoro
COl03a aBTOCTPAaxXOBLMKOB, Iae 3aBeplaeTcs nokynka nonuca y 4pyron KoMnaHmm, Takxe
BblOpaHHO cnyyariHbiM 06pa3om.

B LIB He npuBOASAT OLEHOK CpenHero nokasarens koaduumeHTa yobITOYHOCTM, HO
paccynTbiBAOT KOMOUHMPOBAaHHBI KoadhpuumeHT ybbiTouHocTn (KKY, oTpaxaet
onepaunoHHyo 3dphekTMBHOCTb BraHeca, Bbilwe 100% o3HavaeT ybbiTok). o ntoram 2017
roga y ctpaxoswmkos OCAIO aToT nokasatenb gocturan 106,8%, a yObITOK MO CEerMeHTy
coctasun 15 mnpa py6. B psae pernoHoB ybbiTOYHOCTb MOXeET pocturatb 150%, 3asBunm
PBK B Poccuiickom cotose aBtocTpaxosimnkos (PCA). MNpu atom OCAI O coxpaHseT BTopoe
MeCTO Ha pblHKe (17,4% COBOKYMHbIX B3HOCOB), HO NPOAONXAaeT OTAANATbCA OT nmaepa pbiHKa
— CTpaxoBaHus Xu3Hu (aons 26%), nockonbky o6bem npemuii no OCAIO B 2017 roay
cokpaTuncs Ha 5,2%, rosopuTtcst B 063ope perynsitopa.
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B «AnbgpaCtpaxoBaHun» oXxuoaT KoadppuumneHT ybbiTouHocTn B 2018 roay B paiioHe 85%,
HO KOMOMHUPOBaHHbIA KY MoxeT Bbipactv 0o 115%, roBopuT pyKoBOAUTENb YNpaBneHns
aHpeppanTtuHra «AnbgaCrpaxosaHnsg» eHnc Makapos. B «<PECO-IMapaHTumn» cuyntaroT, 4To
yObITOYHOCTb B TEKYLEM rO4y B Ny4lWeEM Cllyvae OCTaHEeTCS Ha MPEXHEM ypoBHeE. «Perynsatop
MPOBOAMUT OYEHb aKTUBHYIO PaboTy MO YNyYIWEHUIO CUTYaUUn Ha PbiHKE, O4HAKO Mbl BUAVM U
NPOTUBOMONIOXHbIE TEHAEHLMM (HAanpuMep, POCT MOLWEHHMYECTBA B 3NEKTPOHHbIX Noancax),
MO COBOKYMHOCTY 3TUX (PAKTOPOB CUTyauUUs B Ny4llEM Cliy4ae OCTAHETCS Ha MPeXHeM
YPOBHE», — rOBOPUT 3aMeCcTUTENb reHepanoHoro anpektopa «PECO-I"apaHTum» Uropb
ViBaHOB.

B «MHrocctpaxe» He 6epyTcst npeackasbiBath YobiTouHocTe OCAIO no utoram roga, Tak kak
c 1 NIoHS B [iBa pa3a yBENNYUNCS pas3Mep NMMMUTa Ha BbinnaTty no eBponpoTtokony (6es Bbi3oBa
nonuummn) — 0o 100 Tbic. py6. «Kak 370 ckaxeTcs Ha yObITOYHOCTU, HE 3HAET HUKTO», —
NOSICHAET rnasa AUPEKLMN PO3HUYHOro BraHeca komnaHum «Hrocctpax» Butanuia
KHArmHmyes.

Tapudbl nomoryT

Y106bl CHM3UTL YOobITouHOCTL OCAIO, LUB Hayan macwtabHyto pecdhopMy pbiHka. B pamkax
nepBOro aTana npennonaraeTcs pacwmpeHne kopmaoopa 6a3oBbix cTaBok HAa 20% BBEPX U
BHU3 00 2746-4942 pyb. (ceinyac 3432-4118 py6.), 4TO NO3BONUT CTPAXOBLUMKAM MOBbIWATb
MM NoHMXaTb Tapundbl B 6onee wnpokmx npenenax. lNocne pacwmpeHns kopnoopa cpenHuii
0600WeHHbIN BOAUTENb 3annaTuT 3a nonuc 7 Toic. pyb., Toraa kak ceryac nnatut 5800 py6.,
rosopun 3amnpen LB Bnagnmup YncTioxmH.

Ho 3annanunpoBaHHas nubepanuzaumst OCAIO He ycneeT okasaTb 3HA4YMTENbHOM0 BINSHNSA
Ha yObITOYHOCTb CTPaxOBbIX KOMNAHWA A0 KOHUa roga, rosoput KOnus TemknHa. B aTom rogy
Ha ybbITOYHOCTU BCe elle ByayT ckasblBaTbCs MHULMATUBLI, NMPUHATbIE paHee, — «EanHbIi
areHT» n anekTpoHHoe OCAIO. B KIMI™ cumTatoT, 4TO Tapudbl BbIPACTYT rnaBHbIM 06pa3om
B rny6oKO yObITOYHbLIX PEFMOHAX, B TO BPEMS KaK «XOPOLME» PErMOHbI (C TOUYKM 3pEeHns
Bbinnat no OCAI'O) MoryT nokasaTb faXe CHUXEHWE CTOMMOCTU MONCOB.

CTpaxoBLWWKKN CKNIOHHbI KOHCEPBATMBHO OLIEHNBATb AUHAMUKKY YObITOYHOCTM — 3TO yCUnmBaeT
MX NO3MLMIO MO BOMPOCY O Lienecoobpas3HOCTX NOBbIWEHUS TapudoB, NpeaynpexaaeT
OMPEKTOpP rpynmnbl perTUHroB puHaHcoBbix MHCTUTYTOB AKPA Anekcen bpeaunxuH. Mo ero
MHEHUIO, paclinpeHne TapudoHOro Kopuaopa npuesenet B 60Nbwei CTeneHn K NOBbIWEHNIO
TapuaoB, 4eM K noHnxeHuto. C Opyron CTOPOHbI, 3Ta Mepa HeraTMBHO CKaxeTtcs Ha
noKynaTenbHOM aKTUBHOCTM K/IMEHTOB: MOXET BO3PaCTM KONMNYECTBO NoAAeNbHbIX NOMNCOB
(npennaraembix 5k06bl N0 6onee HU3KMM Tapudam) MMbo Xe YacTb HaCeneHns NPOCTo
OTKaXeTCcs OT CTPaxoBaHumsl.

Cpoku nepexona pbiHka OCAIO k 6e3y6bITOYHOCTY 3aBMCAT OT TOro, KOraa HauHyT
LeicTBoBaTb NPUHUMUMBLI Nnbepannaaunm, 3annaHmpoBaHHble LIB, roBopuT npeactaBuTens
PCA. «B nyuywem cnyyae KOMOMHNPOBAHHbBIA KOO PULMEHT YObITOYHOCTM ByOeT paBeH
nopaaka 100%», — OTMEeTUN OH.

Nctoyvnuk: PBK, 11.07.2018
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