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B macwrabHovi peqpopme caHaumu, Hame4eHHov LIB rog Ha3an, ob03Ha4naCcs HOBbIV aTarl.
BaHk Poccun nnaHvpyet pacwmpute rnepe4eHb yHacTHUKOB PbIHKA, K KOTOPbIM MOXET
MPUMEHSITLCS rnpoLenypa ouHaHCoBOro 0340pPoB/eHUs. B Hero nnaHupyercs BKIO4YUTb
CTpaxoBble KOMMNaHUU v NMeHCUOHHbIE QOOHAbI.

LB npennaraet paccMOTpeTb NONPaBKM B 3aKOHOA4ATENbCTBO 0 6AHKPOTCTBE, BBOASWME
MEeXaHn3M caHauumn Ons CTPaxoBbIX KOMMAHWA U APYTrUX yH4aCTHUKOB PMHAHCOBOrO pbiHKa,
coobwmn 3amnpen baHka Poccuun Bnagummnp YuctioxmH. Ceirvac y LIB ectb nonHomoumns
TO/NbKO MO CNACeHUI0 KPeauTHbIX OpraHn3aunii, a BbloennTb OeHbrv Ha caHaumio
MEHCMOHHOro (poHaa, CTPaxoBbIX NN NN3UHIOBLIX KOMMNaHWi Henb3s. "Korga Mbl
CTankKMBaeMCsl C HEyCTONYMBOCTbIO TEX X€e CaMbIX KPeOUTHbIX OpraHn3aumii, 4acTo BUOUM, YTO
OHM SBNAIOTCS YNneHamm 60NbLINX OUHAHCOBLIX PYMN,— NOSACHWA FrOCNOANH YUCTIOXMH.— DTO
MOryT ObITb N CTPAxoBble KOMMAaHUN, N HErocyAapCTBEHHbIE MEHCUOHHbIE ooHAb! (HIMD), 1
Kakune-To Npogy4acTHMKM pbiHKa LeHHbIX Bymar... bbino 6b1 6onee npaBuibHbBIM NPUMEHSATb
obwunii MexaHM3m caHaLuuMmn KO BCel rpynne, ecnm Mbl CYMTaEM, YTO rpynna goctoiHa". Mo ero
CNoOBaM, He UCKJIIYEHO, 4YTO ANS 3Toro byaeT ncnonb3oBaHa ctapas cxema 0340POBNEHNS C
ydyacTtuem AreHTtcTBa no ctpaxosaHuto Bknanos (ACB).

[0 cux nop cpakTnyeckn 6bino aBa cnyyas npobnem comHaHcoBbIX rpynn — "Jlandpa” n
"Ypancuba", oba B 2015 rony. B otHoweHun "Naiida" LUb npuHsin pelweHne o 4acTUYHOM
cnaceHun akTMBOB, OTO3BaB NULIEH3WIO Y KpynHelwero B rpynne MNMpobusHecbaHka. B
"Ypancube" no pakTy caHaums 3aTpoHyna BCKO rpynny, Npu 3TOM cambiM NPOo61eEMHbIM
aKTUBOM ObiN He HBaHK, a CTpaxoBas KOMNAHWS U NMN3NHIOBbI BU3HEC.

Noes caHaumm HIM® 1 cTpaxoBlMKOB akTUBHO 06CYyXOanacb 0KONO ABYX NET Hasam, HO
peann3oBaHa He 6bina, yTOYHSET reHANPEKTOP KOHCANTMHIOBON KOMMNaHnW "MNeHCMOHHbIN
naptHep" Ceprein OkonecHos. "Kanutan HIM® He npuessaH k 06 beMy 0653aTeNbCTB
MEHCMOHHOro gooHaa,— o6 bsAcHseT oH.— W, kak npasuno, aobipa obpasdyeTcs He B
coBCTBEHHbBIX CPEACTBAX, a B HAKOMNNEHUsIX unu pesepsax. Mpu aToMm, B oTAnymne ot 6aHKOB,
npubbinb HIM® orpaHuyeHa 15% nHBECTOOX04A OT pa3MeLLEHMS akTMBOB, U MPU caHauum
noTpebyeTcs BblAENEeHNEe CPEACTB C TIMraHTCKUM NNeYOM — Ha BOCCTAHOBNEHME akTVBOB U
pOCT Kanutana — unn 6onbwne cpokn Bo3sparta kpeanta". 1o ero MHeHUto, BO3BpaAT K
PacWMpPEHNIO MEXaHN3Ma CaHaUMM MOXET ObiTb BbI3BaH 3HAYMNTENbHBIM YKPYynHeHnemM HIMN®D B
TeyeHume nocnenHux apyx net. K Tomy xe 6binu npeueneHTbl obecueHeHms aktmeos HIND un
rnocne ux BCTYMNNEHNs B CUCTEMY rapaHTMPOBaHUS NEHCUI — Tak, psa KPYNHbIX UTPOKOB
pasmellany cpeacTsa B Aeno3nTbl u 6oHabl BHewnpombaxka n 6aHka "MNepecseTt”.

Kak npaBuno, BHyTp1 OMHAHCOBOW rpynnbl TECHbIE CBA3W W NPU TAXEN0M NoNoXeHnn baHka
CTpagfaloT ocTalibHble yYaCcTHUKW, TaK YTO naes npasu/ibHas, CYMTaET ynpasnsaowmnn napTHep
HPA Maeen Camues. CaHaums rpynnbl Heobxoauma, 4Tobbl MUHMMU3MPOBATL NOTEPW,
YTOYHSIET rnaea NpPakTUKM MHBECTULMOHHOIO KOHCY NbTupoBaHns ®BK PomaH KeHurcbepr.
"OpnHako xoTsa LUb npegnaraet KOMNAeKkCHbIM NoAxoA, AyMato, Ha NpakTuke peleHne byneTt
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NHOMBUAYyanbHbIM,— paccyxgaeT oH.— Perynartop aHanuampyeT nonb3dy OT caHauuu
KaX[oro u3 Urpokos, 1 ecnn, No ero MHEHWIO, 3aTpaTthl HA caHaUMIo NPEBbLICAT BO3MOXHble
noTepwu, TO peweHne 0 caHauum MOXeT OblTb MPUHSATO Y B OTHOWEHNW OTAENbHbIX YHaCTHUKOB
rpynnbl”. 1o MHEHMIO yNpaensowero aupekTopa no KOpnopaTuBHbIM perThHram "IkcnepT
PA" NMaBna MutpodaHoBa, cama nges npasunbHas, NOCKONbKY MOXET MO3BO/UTb
pearmpoBatb no Hanbonee "TOHKOMY" MECTY rpynmbl, NPEBEHTUBHO OrPaHNyMBas ackanauuto
PUCKOB Ha CBSI3aHHbIE CTOPOHbI, HanpuMmep ¢ 6aHka Ha HIMNd 1 HaobopoT.
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