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B 2017 rogy crpaxoBovi pbIHOK Bblpactet Ha 8,8%. 1o cpaBHeHWIO ¢ npoLwibiM roqoM (+15%)
TeMrbl pocta b6yayT MEHee BbICOKUMM, OHAKO HAMHOIO ONepPeasT nNporHo3upyeMbIi POCT
POCCUICKOVI 9KOHOMUKMN B TeKyleM rogy (+5,8% B HOMUHa/IbHOM BbipaxeHuu). B Poccun
HU3KWI YPOBEHb MPOHNUKHOBEHWS YCYT 10 CTPaxoBaHWO 0OECNeYNT BbICOKME TEMIbI Pa3BUTUS
cektopa: Ha ropu3oHte 2017-2021 roqoB pbIHOK byaeT exeroaHo rnosbiwarscs Ha 11%.
CTapeHue HaceneHus n 0eHeXHo-KpeamTHas nonuTnka nogaepxart 6bICTpbIA pocT
cTpaxoBaHus Xn3Hu. B 2016 rogy cerMeHT cTpaxoBaHUs XN3HU nokasan qoeHOMeHa nbHbIN
pocT (+66%). OCHOBHOW BKNang BHECO MHBECTULMOHHOE cTpaxoBaHune xXunsHm (MCX): ero
pPasBUTUIO CNOCOOCTBYIOT akTUBHOE y4acTue 6aHKOB B NpoAakax NofncoB N CHUXEHWE
NPOLIEHTHbIX CTABOK MO Aerno3uTtamM. YMepeHHO XecTkas nonntuka baHka Poccun no
nogaepXaHuo NoNOXNTENbHbBIX MPOLEHTHbIX CTAaBOK NpMAAacT UMMynbC AafbHENWEMY POCTY
cermMeHTa npu ycnoBum, 4To KNMeHTbl, Bocnonb3oBaslwmecs ycnyro MCX, byayT
yOOBNETBOPEHbI pe3dynbTaTamu.
B Tekywem rooy poct npogax aBToMobunein npMBeneT K yBeNMYEHWIO NPEMUIA MO
aBTocTpaxoBaHuto. MNMpogaxun asTokacko B 20152016 rogax cokpatunuck. C 2017 no 2021
roQ NPOOaxu HOBbIX aBTOMOBUE NOKAXYT NONOXMNTENbHYIO AMHAMUKY — BblpacTyT
cTpaxoBble Npemun 1 No asTokacko, n no OCAIO. Nogbemy nocnegHnx bynet
cnocobCcTBOBaTb M 0XWAOAEMOE YBENMYEHME OONM 3aCTPaxoBaHHbIX aBTOMObune.
Temnbl pocTa CTPaxoBoro pbiHka NPEB30NAYT CPeOHNE 3KOHOMMYECKME NoKa3aTenun B
CpeaoHEeCcpPOYHOl NepcrnekTuBe, YTo okaxeT GnaronpusiTHoe BAUSIHME Ha KpeauTHbIe Npodounnm
CTPaxoBLWMKOB, OOHAKO...
...yCTOAYMBOCTb OXWOAEMOro pocTa Bbi3blBaeT onaceHusl. B 6nuxaiwei nepcnekTnee
Hambonbwme pucku ceasdarbl ¢ Kpuancom cuctembl OCAIO. Ha ropn3oHTe OByx—Tpex net
€CTb BEPOSITHOCTb PE3KOro CoKpalleHns o6 bema NpemMnii B CErMeHTe CTPaxoBaHUS XU3HMW.
JloBepure K cTpaxoBaHWMO XN3HN 3HAYUTETbHO BbIPOCO
CTpaxoBaHue Xn3Hu OCTaeTCs CaMbiM OANHAMUYHBIM CErMEHTOM POCCUIACKOr0 CTPaxoBoro
pbliHKa. Bnevatnaowmmn Temnamm pocta B 2016 roay (Ha 66% Mo cpaBHEHWIO C NpeablayLwmnm
ro4OM) OHO B NeEPBY0 o4epenb 0653aHO PasBUTUIO MHBECTULIMOHHOIO CTPaxoBaHMs.

Mbl NpofonXaemM NpuaepXmBaTbCs U3N0XEHHO HaMK B NpeablayLei Bepcumn NporHo3a
TOYKWN 3PEHUS HA NPUYUHBI CTOMb CUIIBHOrO POCTA, & UMEHHO:

«CTpemMnTenbHbIA POCT MHBECTULMOHHOIO CTPaxoBaHMs XU3HM 06yCnoBneH COBOKYMHbIM
LEeACTBUEM Cneayowmx OakTopOoB:

— CTpaxoBWmKN NpeanoXxnnm poliHKy «kopoboYHbIii» NPOAYKT, KOTOPbIA He TpebyeT
aHOeppanTuHra n MoXeT npoaaBaTtbcs Yyepe3 6aHKOBCKUIA KaHar.

— B ycnoBusix CHUXEHUSI KpeANTHOM akTUBHOCTU BaHKM NPOSIBNSOT MHTEPEC K HEMY Kak K




Poccunckuim pblHOK cTpaxoBaHusi: NporHo3 oo 2021 ropa
30.03.2017 14:53

MCTOYHUKY AOMONTHUTENbHOr0O KOMUCCUOHHOMO O0X04a.
— KnneHTbl BNAST B MHBECTULIMOHHOM CTPax0BaHUN XWU3HW anbTepHATUBHbBIA cOeperaTenbHblii
WHCTPYMEHT, codeTatowunii B cebe rapaHTuio Bo3BpaTa kanmtana u ocTyn K pasnnyHbIM
MHBECTMLUMOHHBIM NpoAyKTaM (B TOM Yncne Ha 3apybexHbix pbiHkax). CHUXEeHWe CTaBok no
[eno3nTam Bbi3Bano OOMNONMHUTENbHbIA MHTEPEeC K AaHHOMY NMPOOYKTY».

AKPA oxwnpaeT, 4TO B CpeHECPOYHON NepcrnekTnse onepexarowmii poCcT CTPpaxoBaHUS
XWU3HW COXPaHUTCSH, €CNU CTpaxoBLWmKam yaacTcs nokasaTb yOOBIETBOPUTESNbHbIE
pe3ynbTaTtbl N0 MHBECTULMOHHOMY CTpaxoBaHmio. B aTom cnyyae B 6yaylem noBbicUTCS
BHMMaHWe HaceneHus K TpaaMuMOHHbIM BUAaM CTPaxoBaHUS XN3HWU, B MEPBYIO o4epeb K
HakonuTenbHoMy. B TO Xe BpeMs HeyooBNeTBOPEHHOCTb KNIMEHTOB pe3ynbTaTtamu
WHBECTULIMOHHOI O CTPaxoBaHWs MOXET Cepbe3HO NogopBaTb NepcrnekTuBbl 0Tpacun
CTpaxoBaHMs XN3HW B LIENOM.

ABTOCTpaxoBaHue nokaxeT HeboNbLO pocT

lMocne oByx neT CHUXeHUs CTpaxoBble NpemMnn No asTokacko B 2017 rogy oxwungaet
no3nTuUBHaSA aAnHamuka. [NporHo3upyemoe nosblleHne coctaesunT 2,6%. B nocneayowmne
YyeTblpe roga cpenHuin Temn npupocta gocturHet 10,1%. duHamuka cermeHTa onpegensietcs
0XMWOaeMbIM yBeNnYeHneM obbemMa npoaax HoBbix aBTomobuneit. Mpn atom AKPA nonaraer,
4YTO MOTeHuUnan fanbHemnwWero CHUXEHNS CpefHen CTPaxoBon NPEMNN OrpaHnYeH.

EOVHCTBEHHBIM 3HAYNMbIM CErMEHTOM CTPaxoBOro pbiHKa, KOTOpbIN cHuxancsa B 2016 rogy
(Temn npupocTa -8,8%), ctano aBTokacko. Cnag cnpoBOLMPOBaH COKpaLEHNEM CPeOHEN
CTpaxoBoOW NpeMmmn nocne CylwecTBEHHOro pocTa rofoM paHee, a Tak>Xe NpoaoXmMBLWNMCS
CHUXEHMEM KONMYECTBA 3aK/IIOYEHHbIX AOrOBOPOB HA (DOHE PE3KOoro nageHms 06 HemMoB
NpoAax HOBbIX aBTOMOBUNEN.

Mo Mepe 0300POBNEHNSI SKOHOMMYECKOl cuTyaummn ¢ 2017 roga, no nporHo3dy AKPA, 06 beMmbl
NpoAax HOBbIX aBTOMOOMNER HAYHY T NOBbIWATLCSA. DakTopaMn PocTa BbICTYNSAT OTN0XEHHbI
cnpoc n ctabunnsaums LOX0[0B HaCeNeHNs.

Mo Hawwum nporHosam, B 2017 rooy cpenHas npemMmns Ha OA4MH NOJINC, COKpPaTMBLIAsCS B
MUHYBLUEM rogy B CBSA3M C MAcCOBbIM PacnpOCTPaHEHNEM CTPaxoBaHWS C (ppaHLWn3on,
MNPOOONIXMUT CHAXATbCS, YTO HE NOMELIaeT CerMeHTy nokasaTb HOMUHANbHbIA pocT. OgHaKo
nanbHeiwee nageHne cpenHen npemun byoeT yrpoxaTb YCTONYMBOCTY ONepaLnoHHO
npubbinm aBToCcTpaxoBwmkoB — B cermeHTe OCAI O oHU BbIHY X AieHbl paboTaTb cebe B
ybbITOK. B cBSI3n ¢ aTM HadmHas ¢ 2018 roga AKPA oxunaoaeT pocTa cpenHei npemun Ha
OAVH NONNC, CBA32HHOIO B OCHOBHOM C MHPNSLMOHHBIMW MpoLieccamu.

Mpemumn no OCAIO BbipacTyT 3a CHET MOBbIWEHNS AONW 3aCTPax0BaHHbIX aBToMObunel

B 2016 rooy npemumn no OCAI'O pocnu BCneacTeme ocTaTto4yHOro appekTa yeenmyeHns
Tapundoos (B anpene 2015 roga), 04HAKO CHUXEHME KONMMYEeCTBa 3aK/KOYEHHbIX OOrOBOPOB
cOep>XuBano no3uTuBHbIN TpeHa. KonnyecTso AENCTBYIOWMNX HA KOHEL, MPOoLWIoro roga
norosopos OCAI'O oocTurno MUHUManbHOrO YPOBHS 3a NOCNeAHNE NATb NET; KONMYECTBO Xe
aBTOMObOUNEl 3a ykasaHHbIii nepuon Bbipocno bonee yem Ha 15%. AKPA cBsibiBaet
CHUXEHVEe 0NN 3aCTpaxoBaHHbIX aBToMobunel ¢ obwmm nageHmemM peanbHblX 4OX0L0B
HaceneHns, NCNonb30BaHNEM NoAAENbHbIX 6N1aHKOB CTPAx0BbIX MONMCOB U HU3KOW
LOCTYMNHOCTbIO CTPaxoBaHWs B OTAENbHbIX permoHax.

HaunHas c 2017 roga oxmngaeTcs BOCCTAHOBNEHNE 00V 3aCTPax0BaHHbIX MaWWH 40 YPOBHS
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2012—-2014 ropos. Mbl nonaraem, 4to nHnumnaTmesl banka Poccun n Poccuiickoro cotosa
aBTOCTPAaxOBIUNKOB, HaNpasfieHHbIe Ha NpefoTBpalleHe NCMOoNb30BaHMs NoaaeNbHbIX
6naHKOB CTPaxoBbIX MOIMCOB U MOBbIWEHNE AOCTYMHOCTU CTPaxoBaHWs (BHEAPEHNE CUCTEMDI
«EONHBIA areHT» 1 3NeKTPOHHbIX MONNCOB), NO3BONAT NOBbLICUTbL YPOBEHb 3aCTPaxOBAHHOCTH
COBOKYNHOro astonapka P®. MNMonoxutenbHblil 3¢pekT TakXe oKkaxeT nporHosupyemas
ctabvnusaums peanbHbIX pacnonaraembiX JOX0L0B HACENEHUS.

B cBSA3M ¢ anekTopanbHbIM LMKNOM n3meHeHne tapudos 0o 2019 rona manosepossTHO. Ho n
nocne Bbibopos 2018 ropa orpaHnyeHms ans pocta tapudpos OCAI O coxpaHaTcs: Ha
nocneBblOOPHbI NEPUOA YXEe OTIOXEHO BHEAPEHNE psaa CounanbHO YyBCTBUTENbHbIX
pedoopM (Hanorosas, neHcnoHHas, XKX), peanvsaunsi KOTOpbIX 04HOBPEMEHHO OLWYTUMO
ckaxeTcs Ha 61arocoCTOsiHUN HaceneHus.

CtpaxoBaHue nmylwectea npeanpusatuii u AMC 6ynyT pacTu yMepeHHbIMU TeMnamm

AKPA coxpaHsieT CBOW B3rnsif Ha CerMeHTbl CTpaxoBaHus umyuectsa npegnpuatnin n JMC.
OxwnpaeTcs, 4TO CTpPaxoBble NMPEMUM B HAX B CPELHECPOYHOW nepcrnekTmee bynyT
MOBbIWATLCA MPOMNOPLMNOHANBHO ANHAMNKE MaKpPO3KOHOMNYECKUX noKasaTenen.
[MonoxuTenbHbIM PaKkTOPOM A8 CEerMeHTa CTpaxoBaHMs UMyLLEeCTBa CTaHeT NPOLO/IXEHMEe
ctabvnusaumm geHeXXHO-KPeanTHOM capepbl, B YaCTHOCTM CHUXEHNE NPOLEHTHBIX CTABOK U
MOBbIWEHWe OOCTYMHOCTU KPeauToB ANs NPeanpuaTuim peanbHoro cektopa. Huskuin yposeHb
WHBECTMLUMIA B OCHOBHOI KanuTtan byneT caepXxmBatb POCT MPEMUIA.

C y4eTOM 0XUnOaHNs cpaBHUTENbHO cnaboit MakpoakoHoMuyeckoin auHamukn AKPA nonaraer,
4yto pocT npemuin no AMC octaHeTcs Hu3kum no 2021 ropa. lNepexon cermeHTa K pocTy B
peanbHOM BblpaXeH1M BO3MOXEH MNOoCcne 0XUBMEHUS 3KOHOMUYECKON CUTyaLmn U U3BMEHEHWS
pblHKa TpyA4a B Nonb3y paboTHNKOB.

I3ameHeHve 3akoHa 0 3aCTponwmMKax okaxeT HeraTUBHOE BNUSIHNE B CErMEHTE NpoYnx BUAOB
CcTpaxoBaHus

B 2016 rony npo4yne BMAObl CTPaxoBaHWs B COBOKYMHOCTY NOKa3anun CyweCTBEHHbI poCcT
(+21,3%). Hanbonbwwit BkNag B 3Ty AMHAMUKY BHECN CEMMEHTbI CTPAxX0BaHNS OT HECHACTHbIX
cny4yaeB (+33,5%) 1 cTpaxoBaHUsl OTBETCTBEHHOCTM 3@ HEUCMNONHEHNEe 0653aTeNbCTB
(+204%); B nocnegHeM OCHOBHas AONSA NPUXOAUTCS HA CTpaxoBaHWe OTBETCTBEHHOCTH
3aCTPONLLNKOB.

MNpuHMMas BO BHUMaHME NPOrHO3MpPyeMbIe TEMMbI POCTa 06 HEMOB KPEANTOBAHNS HACENEHNS,
AKPA nonaraet, 4TO NO3UTUBHbIA TPEHL B CErMEHTE CTPaxoBaHUs OT HECYACTHbIX CNy4Yaes
coxpaHutcs. [pooonxeHne pocta TakXxe 0XUaaeTcs B CerMeHTe CTpaxoBaHMs UMylLecTea
PUINYECKUX NNL. DPAEKT HU3KOW 6asbl B JAHHOM CErMeHTE NOoLAKPEennsaeTcs
3aMHTEPECOBAHHOCTbIO rOCYyAapCTBa, KOTOPOE MbITAETCS CHU3UTb Harpy3ky Ha broaxer,
nogaepXmnBas PbIHOYHbIE MEXaHM3MbI 3aWNTbl HACENEHNS OT NOCNeACTBUA NPUPOLHbIX
katactpody. Pocty cermeHTa Takxe CnocobCTBYIOT YCUNNS CTPAXOBbIX KOMMAHWIA, aK TUBHO
pa3BMBAIOLWMX KPOCC-NPOoAaXun KnmeHTam astoctpaxosanusa n JMC.

B cB513M ¢ n3meHeHnsaMm 3akoHa «O6 yyacTum B LONEBOM CTPOUTENBCTBE MHOrOKBAPTUPHbIX
LIOMOB U MHbIX 06 bEKTOB HEABUXMMOCTMN 1 O BHECEHUN N3MEHEHWNIA B HEKOTOPbIE
3akoHomartesnbHble akTbl Poccuiickon Penepaumm» oxXngaeTca 3Ha4MTeNnbHOe CoKpalleHue
MPEMUiA MO CTPaxoBaHMIO OTBETCTBEHHOCTU 32 HEMCMNONIHEHME 00653aTENbCTB, TaK Kak
CTpaxoBaHWe OTBETCTBEHHOCTM 3aCTPOMLWMKOB TEPSET 0083aTENbHbIA XapakTep. OTOT

3/4



Poccunckuim pblHOK cTpaxoBaHusi: NporHo3 oo 2021 ropa
30.03.2017 14:53

PaKkToOp OKaXeT CyLecTBEHHOE BMsiHME Ha 00LLY0 OLLEHKY CTPaxoBblX MPEMUI B CErMEHTE —
oxwuaaembii npupoct B 2017 rog coctasuT Bcero 4,4%.

CMCTEMHblE PUCKUN YTPOXatoT POCTY PblHKA U KPeANTOCNOCOOHOCTM CTPax0BLILNKOB
CpaBHeHve nporHosHom anHammkn BBIT 1 coBOKyMHbIX CTPaxoBbiX NPeMuii NokasblBaeT:
cTpaxoBaHue pacTteT bbicTpee, YeM 3KOHOMMKA B LienoM. B nepuon ¢ 2017 no 2021 rog
0Xuaaembi cpeaHerofoBon NPUPoCT HoMmnHanbHoro BBI1 cocTtasuT 5,9%, a cTpaxoBoro
pblHKa — 0K0/10 11%. 3TO 06 BACHSETCS HU3KOW [ONE CTPAax0BO OTPACN B POCCUIACKOWA
SKOHOMWKE MO CPaBHEHUIO

C pa3BuTbiMK cTpaHamu. Tak, B 2015 rogy B Poccun coBokyrnHas ctpaxosast npemus
coctasuna 1,2% BBI1. [1nsa cpasHeHns: no gaHHbiM Swiss Re, B CLUA aToT nokasatenb
nocturaet 7,3%, a B cTpaHax 3anagHon Esponbl — o1 5 0o 12%.

B 10 XXe BpemMsa Ha CTpaxoBOM pblHKE HapacTaloT CUCTEMHbIE PUCKK, peann3aumnsi KOTOPbIX
NOCTaBMUT NOA BOMPOC OXMWAaeMble TeMnbl pocta. B 6nnxaliwei nepcnektmee Hambonblume
pucku ceasarbl ¢ kpusncom cuctembl OCAIO. BeeneHne anekTpoHHbIX MONCOB U
PYHKLUMOHUPOBAHUE cuctembl «EanHbIn areHT» nosbicunun goctynHocts OCAIO B
NPobneMHbIX pernoHax, 0gHako TPeHA pocTa ybbITOYHOCTM coxpaHsaeTcs. B HacToswee Bpems
obcyxnaeTcst 3aKkoHoAaTeNbHas MHULMATUBA MO BO3MELLEHMIO yiepba B HaTypasibHOA
chopme. C Helt CBA3aHbl OCHOBHbIE HAAEX bl CTPAXOBLMKOB HA CTabunmaaumio OMHAHCOBbLIX
pe3ynbtatoB geatenbHocTn no OCAIO. MNpu HeraTMBHOM cUEHapun PasBuUTUS CobbITUIA B
cermeHTe OCAIO MoXeT bbITb 3anyLweH MexaHn3M 0Tkasa OT IMLEH3MiA No Buay, 6aHKpOTCTB
CTPaxoBLMKOB M NPSAMOro y4acTus rocynapcTaa, BKo4Yas BO3MOXHOE co3aaHne
creumanbHOM KOMNaHuw.

B 6nnxaiiwve oBa-Tpu rona Ha Nnepsblid NiaH MOXET BbIATU PUCK pa3oyapoBaHns
cTpaxosaTenein pesynbTaTramMv MHBECTULNOHHOIO CTpaxoBaHus Xun3Hu. B HacToswee Bpems
CTPaxOBLWWKKN 1 BaHKM NPUMEHSIIOT arpPecCrBHbIE TEXHMKMN NPOAAX: HACeNEHUO
npennaraeTcs, No CyTu, 4OCTATOYHO CNOXHbIA CTPYKTYPHbIA MHBECTULMOHHBIA NPOAYKT.
Bo3Bpat BNOXEHHON CyMMbl rapaHTUpyeTCcs, O4HAaKO OYEBULHO, 4TO CTpaxoBaTenb
paccynTbiBaeT Ha 40X0[, MPEBbIWAWNA NPUBbIYHBIE A5 HErO MPOLEHTHI MO Aeno3nTam.
Komuccns nocpeiHMKOB, COCTaBnSAoWas 3Ha4MMy0 OO0 NPEMUN, OKasblBaeT HEraTtuBHoe
BANSIHNE Ha KOHEYHbI pe3ynbTat. B aTnx yCnoBmsax CylwecTByeT pUck, YTO Habnoaaembli
ceroaHs 6yM B CErMeHTe CTpaxoBaHMs XMU3HN MOXET 00epHYTbCS HACTOSIUMM LWOKOM MpW
cnabbix pe3ynbTaTtax no nonMcam UHBECTULMOHHOMO CTPaxoBaHus.

Oxunpaemblin poCcT pbiHKA B LENOM NONOXMUTENbHO BAUSET Ha OLEHKY (pakTopa BHELHUX
YCNOBWIA N, COOTBETCTBEHHO, Ha KPeaUTHbIE NPOOUIN CTPAxoBbIX KOMNaHuin. B 1o xe Bpems
HebnaronpusaTHoe pa3BUTME BbllieyKa3aHHbIX CUCTEMHbIX PUCKOB MOXET OokasaTb
CYLWLeCTBEHHOEe JaBfeHne Ha KpeanTHble MPpounmn oTaenbHbIX CTPaxOoBLMKOB.

NcTouHm k: AKPA, 30.03.2017
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