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CTRAXOBAHR NPYIIMLA

Cnyxb6a kpeaunTHbix penitnHros Standard & Poor’s noaTsepawia 401rocPO4HbIE PEVTUHIM
GbUHaHCOBOW YCTONYNBOCTU CTPAXOBOV KOMMAHUN N KPEAUTHbIE PEUTUHI N KOHTpareHTa «BBB-»
OAO «COlA3» u ero go4epHevi komnaHum 3A0 «CK «TpaHcHeTb». [IpOrHO3 rno pevituHram
o0benx koMnaHui — «CtabunbHbIN». Takxe noaTBEPXAEHbI PENTUHI N KOMIAaHWI Mo
HaunoHa/1bHOW wkane — «rtuAAA».

OcHoBaHMEM 4N15 PENTUHIOBOrO OENCTBMUSA CO CTOPOHbI S&P nocnyxuno seeneHne 20 maprta
2014 ropa OToenomM no KOHTPOoto 3apybexHbix akTneoB MuHnctepctea douHaHcos CLUA
(U.S. Department of the Treasury's Office of Foreign Assets Control — OFAC) caHkuwnii B
OTHOLWeHMN ocHoBHOro akumnoHepa OAO «COIMA3» — OAO «Ab «Poccus». NpoaHannanposas
CTPYkTYypy akumoHepHoro kanutana OAO «COI'A3», a TakXe npasuna, KoTopbiMu
pykosoacteyetcsd OFAC npu HanoXeHun caHkLUmin, aHannTUKN PeMTUHrOBOro areHTcTea
npuwnu K BbiBody, 4To HN HA OAO «COIA3», HM Ha ero govepHio kKomnaHuo 3A0 «CK
«TpaHcHeTb» caHkumn CLUIA He pacnpocTpaHsoTCS.

Mo MHeHuto S&P, caHkumm B oTHoweHnn OAO «Ab «Poccusi» B HacToswee BpeMs okasbiBatoT
orpaHunyeHHoe BnusHmne Ha OAO «COIA3». Kpome Toro, noboe yxyaweHne goMHaHCOBbIX
nokasartener 6aHka BpsL v OKaXEeT Ha CTPaxoBYH KOMMAHWIO CYLLECTBEHHOE B/IMSHME.
BeposTHOCTb TOro, 4TO KOMMAHUS MOXET YBENNYMTb OO BEM YNCTOrO YOEPXaHUs Unn
peopraHn3oBaTb NepecTPaxoBOYHYIO 3aWmnTy U3-3a BO3MOXHOW HEONpPeaeNeHHOCTN B
OTHOLLEHMSX CO CBOUMM KOHTpareHTamm (B YacTHocTy 6aHkamun, Bpokepamm un
nepecTpaxoBOYHbIMM KOMMNAHNSAMN), aHANUTUKN S&P oueHMBaOT Kak «HE3HAYNTENbHYHO».

«[1porHo3 «CTtabunbHbli» no peinTuHram OAO «COIA3» oTpaxaeT Halle MHEHME O TOM, YTO
CTpaxoBasi KOMNaHWSA COXPaHUT CBOW NPOOnIb BU3HEC-PUCKOB, MPX 3TOM Mbl HE 0XMOAEM
Kakoro-nmbo CywecTBEHHOro yXydWeHNs ee nokasartenein onepaunoHHON 4eaTeNbHOCTU NN
npodonns chMHaHCOBbLIX PUCKoB. Mbl monaraem, 4To KoMnaHus bygeT nooaepXmBatb
«YMEPEHHO CUNbHbIe» NOKalaTenu kanutanuaaumm n npubbiNbHOCTU», — OTMEYaeT
PENTUHIOBOE areHTCTBO.

B cooTBeTCTBMU C MEXAYHAPOAHBIMU CTaHAAPTaMN OMHAHCOBON OTHETHOCTH, 06wWNii 06 beEM
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HaumcneHHown ctpaxoson npemun OAO «COIMA3» no ntoram 2013 roga coctasvn 88,1 mnpa
pybnei, Bknoyas 5,7 mnpa pybnein c6opoB no BXxoasweMy nepectpaxoBaHmnio. 970 Ha 42%
6onbuwe, 4em 3a 2012 roa. Yuctas npubsinb OAO «COIA3» no peadynbTataM AesiTeNbHOCTH
3a 2013 rog no MC®O sbipocna no 12,2 mnpa pybneii (8 2012 roay: 11,6 mnpa pybnen).
AxTuBbl cTpaxosor rpynnbl «COIMA3» B Luenom k koHuy 2013 roga coctasunun 179 mnpg
pybnei — Ha 31% 6onblue, 4em Ha kKoHel 2012 ropa. Kanutan rpynnsel 8 2013 roay
yBENMYUNCs Ha 6,3 Mnpa pyner n coctasmn 50,5 mnpa pybne.

OnucaHue peuTUHroB (KOMMOHEHTbI)

OAO «COlrA3»

|PETVHI (PUHAHCOBOM YCTOMYMBOCTI CTPAXOBOI KOMMaHUK

| BBB-/CTabubHbli/--

|5a303b||7| YPOBEHb penTuHra

[bbb-

[Mpodounb 6raHec-prckos

|Y 1oBneTBOpUTENbHBIN

[1ICRA*
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|YMepeHHbiIn prck

| KoHKypeHTHas noanuus

|CunbHas

|I'Ipocpv|nb JOVHaHCOBbIX PUCKOB

|Y 1oBNneTBOpUTENbHBIN

|Kanutanusaums v npmbbinbHOCTb

|YMepeHHo cunbHble

|Mozuums no prcky

| YMepeHHbiI ypoBeHb pucka

| DnHaHcoBasi rM6KoCTb
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| AnexBatHas

|CucTema ynpasneHusi pyckamy KoMnaHuy

| AnekBatHas

|MeHeLXMeHT 1 KopropaTuBHOe yrpas/eHue

| Mpremnemble

| IukBnaHOCTL

|CunbHas

3A0 «CK «TpaHcHeqpTb»

| PETVHI (PUHAHCOBOM YCTOMYMBOCTI CTPAXOBOI KOMMAHUK

| BBB-/CTabubHbli/--

|OueHka xapakTepmucTK COBCTBEHHOM KPEAMTOCNOCOBHOCTH
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|bb+

|5a303b||7| YPOBEHb penTuHra

|bb+

[Mpodounb 6raHec-prckos

| Mpriemnembiin

[1ICRA*

|YMepeHHbIN prck

| KoHKypeHTHasi nosnuus

| AnekBatHas

|I'Ipocp|/|nb JOVMHaHCOBbIX PUCKOB
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|Y oBneTBOpUTENbHBIN

|Kanutanusaums v npmbbinbHOCTb

|CunbHble

|Mozuums no prcky

| CpeHuii yposeHb pricka

| DnHaHcoBast rM6KoCTb

| AnekBatHas

|CvcTema ynpasneHusi puckamy Komnaxmy

| AnekBatHas

|MeHe,£l,>KMeHT n KoprnopaTtmneHoe ynpaBne}-u/le

|Mpriemnemble
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| IukBnaHOCTL

|CunbHas

|Monnepxka

|+1

|Moanepxka co CTOPOHbI rpynbil

|+1

NcTovyHuk: Bukunneous ctpaxosanus , 07.04.14
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