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C Hauana roga 6aHku n CTpaxoBLlWnKn cTtal/in akTuBHO ripensiararb KjineHtam roJincel
UHBECTULIMOHHOI O cTpaxoBaHus, rnpencraBl/ibs nX Kak alibtepHarnBy derno3ntam. Crout nu
rnonb30BarbCs 3TNUMU rpo4yKramMm n Ha H4to oépamrb BHUMaHne?

B Poccuu akTMBHO pacTeT CNpoc Ha MHBECTUUMOHHOE cTpaxoBaHue XuaHu (MCX) —
HakKonuTesibHble MNONCHI C BO3MOXHOCTbIO MHBECTULIMIA B pa3finiHble PMHAHCOBbIE
NHCTPYMeHTHI. 1o cnosam npenctasutens CK «AnbaHc XusHb» Anekces Kpmsoweesa, MCX
cenyac sBNsieTCs OCHOBHbIM ApaviBepoM pasBUTUS pbiHKa CTpaxoBaHUs XusHu B Poccuu.

Mo naHHbIM RAEX («9kcnept PA»), B 2015 rogy cbopbl CTpaxoBbix KOMMaHW No
NHBECTULIMOHHOMY CTPaxoBaHWUO BbIPACTYT B FOA0BOM UcYMcneHun Ha 43%, 0o 45 mnpa pyo.,
a CTpaxoBaHMe XMN3HN 3aeMLLMKOB, KOTOPOE paHblue ObiNo ApariBEPOM pbiHKa CTPaXxOBaHUS
XW3HW, ynageT Ha 27%, [o 32 mnpg, pyo.

C 4yeMm cBSA3aH TakoW BCMIECK NpoAax MHBECTCTPAaxOBaHUS U CTOUT X MNONb30BATbLCHA STUMU
nporpamMmmamm?

Kak ato paboraer

MuHMManbHbIA CPOK AEACTBMS NPOrpaMM MHBECTCTpaxoBaHusi coctasnsieT 3—5 net. Nx
yCNoBuKst MOTYT OblTb Pa3nnyHbl, HO Yalle BCEro B CyYyae CMepTyV 3aCTPaxoBaHHOMO
CTPaxoBLMK BbiNna4YnBaeT ero poacteeHHukam 100% CcTpaxoBoi CyMMbl Mo Aorosopy. Ha
onnarty 3TUX PUCKOB OTMNPaBNsSeTCs YacTb B3HOCOB K/INEHTOB.

,El,pyrasl 4YaCTb BKNnagbiBaeTCcs B pa3/inyHble NHBECTULUMNOHHbIE NHCTPYMEHTDI. KnneHTt Mmoxert
Bbl6paTb «CcTparernmn» NHBECTNUPOBaAHUA — YCNOBHO Onpenenintb cteneHb puncka v
HanpaB/ieHne NHBECTULNN 9TOWN YacTu CTpaxoBKW. OTMM MHBECTMLMNOHHOE CTpaxoBaHune n
OTNM4aeTcst 0T 06bIYHOr0 HAKOMUTENBHOIO CTpaxoBaHnsa XN3HN.

CtpaxoBwmku n 6aHku, no cytn, npopatoT NCXK knueHTam kak cBoero poaa CTpyKTypHbIN
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npoaykT co 100-nNpoLeHTHbIM BO3BPATOM Kanutana, pacCYMTaHHbIn Ha WNPOKWUA KPYr YacCTHbIX
KIMEHTOB.

Kak 06bscHAeT BuLe-NPe3naeHT, HavanbHIK yNpaBneHns pa3BuTns NnpemMmanbHoro 6aHkmHra
6aHka XMB «OtkpbiTve» OMutpuii PoickuH, Bo3spaT 100% cpencts obecneyeH rapaHTUiAHbIM
POHOOM (CTPaxoBOI YacTblo). 34eCh, Kak NPaBMIo, UCNONb3YOTCS GaHKOBCKME OENO3UTDI.
apaHTUpoBaHHas LOXOAHOCTb MO 3TUM NPOAYKTaM HeBbICOKA — B paiioHe 2% nmbo
oTcyTcTByeT BoBCe. 10 cnoBam PbICKMHA, «MHBECTULIMOHHAS YaCTb ynpasnseTcs B
COOTBETCTBUM C BblIOpaHHOW cTpaTerneir. B cnyyae BpeMeHHoM Nnpocaaky MHBECTULMOHHOM
4acTWn rapaHTUNHbIA POHL KOMMEHCUPYET 3TU NOTEPU U HUBENNPYET PUCK CHUXEHUS
CTOMMOCTU Kanutana».

«J[loxon Ha MHBECTULMK MOXeT JocTturatb 20%, 4TO SBNSETCA UHTEPECHOW anbTepHaTMBOW
BKnagam», — ropoput 3amnpegnpasneHns MAM banka Omutpun KOpuH. ['nasa rpynnbi
H6aHkocTpaxoBaHus MNpomcesisbbaHka Makcrum XonMaToB yTo4HseT, 4To nonucel MICX
NEeNCTBUTENbHO MOTYT AOMOMHATL KflacCuyeckne Oeno3nTbl U B 3TOM CMbIC/E SBNATLCS
anbTepHaTUBOM, JatowWwen KNMeHTaM BO3MOXHOCTb NOMy4YnTb AOXO04 NPU COXpPaHEeHUN
Kanutana.

C ueM cBsi3aH pocT nponaax

Pe3knm pocTOM Npoaax aTux NpoAykKTOB CTPaxoBWUKN 0683aHbl 6aHkam. COBMECTHbIE
npoAaykTbl ecTb Y MpomeesisbbaHka n CK «MHrocctpax-XunsHb», MIOM baHka un
«PIMC-X1n3Hb». AKTUBHBIMW UIPOKaMKN 3TOrO PbiHKA TakXe MOXHO HaseaTtb BrHbaHk u 6aHk
«OTKpbITUE>. M0 DaHHbIM RAEX, 76% cbopoB No aToMy BuIOy CTpaxoBaHus noeT yepes baHku,
a nons 6aHKOB Kak NOCPEeLHNKOB CTPAaxoBbIX YCNyr B 3TOM cermeHTe B | nonyroamnm 2015 rona
BblpOCna B ro40BOM uUcuHucneHnn Ha 5 n.n. MNoyemy ato nponsowno?

I/IHTepec HaHKoB 3ak/o4aeTcs B nony4yeHnm KOMMCCMOHHOIo noxona, 4to aktyasibHO B
cutyauumn, Korga rnpoueHTHble 00XO04bl CHNXAaKTCA, NOACHAET |'OpI/|H. Toectb B pe3ynbtaTte
Kpuaunca 6aHKK1 BblOAOT MEHbLIE KpeouToB, OoxXon nagaeTt, a npooaxXuy CTpaxoBokK noMoraroT
KOMMNeHCcnMpoBaTb naneHne. Ob6 aToM Xxe roBopuT un Xonmartos n3 |_|p0MCB$|3b6aHKa.

«JoxogHOCTb B6aHka oT ogHoro pybna NCXK 6onbwe, 4em oT ogHoro pybns no Bknamy, n 310
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yBenuyeHme npmbbinn», — oTMeTUN PbICKUH N3 «OTKpbITUS». K TOMY Xe 3T0 Tpex-NaTuneTHui
NPOLYKT, KOTOPbIA YBENNYNBAET «CPOK XU3HU» KNMeHTa B 6aHke, HanoMmHaeT oH. Komnceus
6aHka 3a npoaaxy NCX coctaensiet oT 6% 00 11% (B cpeaHeM — 0kono 8%), oLeHuN
MeHeOXep KpynHoro 6aHka, BO3rnasnsowmnii nenapTaMeHT KOMUCCMOHHBIX MPOL4YKTOB.

Moatomy 6aHkn, 0COBEHHO Te, KOTOPbLIM HET HEOOXOAMMOCTW HapalwwmBaTb NopTdenb
LEerno3nToB, OXOTHO MPOAAlOT Takme cTpaxosku. Y 6aHka ecTb elle ofHa CylecTBeHHas
BbIFr0A4a, Ha KoTopyto PBEK ykasanu npeactaButeny AByx KPeaMTHbIX OpraHn3auuii,
npeannaratowmx NCX: ctpaxosasi KOMNaHus, Kak NpaBunio, pasmellaet CBOU Oerno3nThl B
6aHKe, KOTOPbIA aKTUBHO PACNpPOCTPaAHSET ee CTPaXOBKMU.

Mo cnosam 3amectutens renampektopa CK «AnbgaCrpaxosaHne- XunsHb» AnekcaHgpa
LeHucoa, 90% npogax NpoucxoasT B NPEMUanbHOM CEFMEHTE U CPeaHWiA BBHOC BM30K K
750 Tbic. — 1 MH py6. XonmaTtoB 13 NpoMcBsisbbaHka roBopuT, YTO B HEKOTOPbIX BaHKax
NCX npegnaratoT TONbKO NpemMuanbHbIM KIMEHTaM, XOTSl BOOOLWE NOpor BXxoAa y Takux
NpoayKToB Ha4nHaetcs ¢ 30 Thic. pyo.

Ky,qa BKnaqgbiBaroT eHbrn

OB6bl4YHO KNMEeHTaM, NOKyNatowWmM NOSIMCbl MIHBECTCTPAxX0BaHMS XM3HW, 6aHKM 1 CTpaxoBble
KOMNaHum npennaratT Bolbpatb HECKONBbKO CTpaTerunii UHBecTMpoBaHus. Hanpumep,
«CbepbaHk cTpaxoBaHue XusHu» npeanaraet «CmapTt-nonucol» ¢ 7 ctpaterusimu. Camas
HM3KOPUCKOBaHHas HadbiBaeTcs «I nobanbHbili ooHA obnuraunii», HaMbonbWWiA PUCK — MO
ctpaterum «Akuun CbepbaHka». NpennonaraeTcs, YTO MIMEHHO B 3TX aKTUBbI HanNpaBnseTcs
NHBECTULMOHHAs YacTb. CoepbaHk npoaaeT aTn NpoaykTbl KnneHTam «CbepbaHk MNpemMbep» u
«CbepbaHk MNepBblit».

CTpaxoBLUMKN MOTYT UCMONb30BaTb CMOXHbIE NPON3BOAHbIE MHCTPYMeHTbl. Kak oTMevaet
rnaea HanpaBieHUsi LEHTPa KOMUCCUOHHBIX NpoaykToB brHbaHka VpuHa Kosnosckas,
MHBECTMUMOHHAsA 0ons (06bl4HO 0kono 20%) HanpaBnsaeTcs B ONUMOHbI. VX cocTas
BaApbUPYyeTCS B 3aBMCUMOCTM OT nporpammbl. Y BrHbaHka YeTbipe MHBECTMLMOHHbBIX MPOoAyKTa
c «AnbgpaCtpaxosaHnem» n komnaHnen <Pl C-XnsHb».

CTanOBbIe KOMNaHunm MOoryT CaMoCTOoATE/IbHO MHBECTNPOBATb OEHbINM KIMEHTOB, a MOryT
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MCNONb30BaTb NOCPEAHNKOB — MHBECTULMOHHBIE NN YNPaBAsoWmMe KoMnaHum. Tak,
«AnbdpaCrpaxoBaHue-Xun3Hb», Yeil NpoaykT Takxe npoaaet PandgdariseHbaHk, nokynaet
onumoHbl gnsa ceomx npoaykToB y Credit Suisse.

KOMy CTOMUT noJ/ib3oBarbcs

KnueHTbl, nokynawowue takme NpoayKTbl, MONy4anT Takne npenmyuecTsa, kak
rapaHTUpOBaHHbIN BO3BPAT Kanurtana, BO3MOXHas BbiCOKas AOXOAHOCTb MO MHBECTULMAM,
HanoroBble NbroTbl. BeinnaTtbl MO CTPaAxXxOBaHUIO XU3HW He obnaratoTCs HaNoOroMm Ha 4oXonbl, a
c 1 aHBapsa 2015 roga no B3HOCaAM MOXHO NOMy4YMTb HANorosbln BbiveT — 13%. lNpaBaa, Ha
cymmy ao 120 Toic. py6. (Bbiroga — 15,6 Thic. py6.).

Monncbl HAKONMUTENBHOMO CTPAxX0BaHNS 3alMILEHbI OT CyAeOHbIX NPEeTEH3NA. «DTOT NPOAYKT
He JennTcsa Npu pas3Boae, 3T AeHbIV HEeNMb3S OTCYAUTb — OHU ABNSAOTCSA NNYHOWN
HEeMNPUKOCHOBEHHOW COBCTBEHHOCTbIO», — FOBOPUT X0NMaTtoB. Mpu HanoXeHUN B3bICKaHNS UK
apecTte nMylliecTBa BHECEeHHble N0 A0roBOopYy NHBECTCTPAaxoBaHNA OeHbru He rnognexar
KOHJouckauum.

OcHoBHoO PnCK 3akn4aeTcs B TOM, HTO MHBECTULUWMOHHbIE MONNCHI, B OTNIN4HME OT BKNanoB, He
rapaHTMpoBaHbl roCyoapCcTBOM, a 00X04 MO HUM MOXET 0Ka3aTbCA HUXeE OXupaHun.

W camoe rnaBHoe — NOIMC HENb3S AOCPOYHO PacToOPrHyTh 6e3 noTepb. ATa KNoyesas
0c0OEHHOCTb BCEX AOMOBOPOB HAKOMUTENbHOIO CTPAx0BaHMs COXpaHeHa 1 B 3TUX NpoayKTax.
JlocpoyHoOe pacTopxeHne oorosopa NPMBOAMT K KatacTpodonyeckon notepe CpeacTs rno
CpaBHEHWIO C 00roBopoM 6aHKOBCKOro Bkaga. TaM cropatoT TONbKO NPOLEHTbl — 34eCb A0
80% B3HOCOB.

Hanpumep, pactopxeHue NnaTuneTHero gorosopa rno nporpamme «YnpasneHne Kkanutanom»
komnaHuun «PIrC->Xun3Hb» Ha BTOPOM rogy ero AercTBUS AaeT BO3MOXHOCTb NONY4YnUTb TONbKO
50% BnoXxeHHbIX aeHer. bnvxe K KoHUY cpoka forosopa aTa «BblKynHasi» cymma
yBenuymnsaetcs oo 97%.
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PykoBoanTtenb NpakTku UHBECTULMOHHOIO KOHCY nbTupoBaHms PBK PomaH KeHurcbepr
CYMTAET, YTO ANS BKNALYMKOB C Kanutanom meHee 1,4 MnH py6. BLIOOP Takoro npoaykTa He
o4YeBUAEH. 3aT0 NHBECTULMOHHbBIE NONUCHI MOTYT BblTb MHTEPECHBI COCTOATE/NbHBIM KNIMEHTAM,
YbM OEMO3UTbl HE MOKPLIBAKOTCSH CUCTEMOM CTPax0BaHNSA BKNaA0B.

«["apaHTuin 3gecb HeT», — NnpeaynpexaaeT ampektop 6aHkoBckoro MHctutyTa BIWS Bacunwnia
ConoakoB. «3TOT NPOAYKT MOXET Kak YyrofHO Ha3blBaTbCs, HO 3TO He BAHKOBCKMiA AEMno3nT.
Puck 3pecb Takow xe, Kak y nobbix MHBeCTMUMA. Ecnn obelatoT Xopowyto 4OXOAHOCTb, TO
noyeMmy 6bl 1 HeT. Ho ecnv Bbl CTPEMUTECH COXPaHUTbL AEHbIM, 3TO O4HA CTPATErns, a ecnm
CTPEMUTECH BblUrpaTb — Apyras», — FOBOPUT OH.

Ton-10 cTpaxoBLLMKOB MO CTPaxoBaHMIO XU3HU
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M Baxocsl 3a | nonyrogue 2015, mapa py6. B Bavocsl 3a | nonyrogue 2014, Mmapa
™ [lona peiHka, % (oueHka eeinonHeda RAEX ¢ Mcnonb3oBaHHeM CTaTHCTHYECHMX 2
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