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Bnactun BEPHYJ/INCb K noee cosgaHns HaunoHaslbHOro peﬁTMHFOBOFO areHTCTBa, Ho teriepb
ero ripegnaraertcs yHpeantb Ha 4AeHbrn HaCTHbIX NHBECTOPOB.

Tpu Mmunnunapna Ha scex

MHBeCTMLUMOHHOE NPennoXeHne No CO34aHNI0 PEATMHIOBOrO areHTcTea 22 uons 6biio
pas3ocnaHo KpynHenwmm KkomnaHusim, ckasan PBK MCToYHUK B 04HOM M3 roc6aHKoB U
NOATBEPLAMNNN ABA UCTOYHMKA, BUAEBIUNE OOKYMEHT.

24 viong Ha coelwaHun B baHke Poccun aToT OKYMEHT nnaHmpyeTcs obcyanTb C
yyYacTHMKaMu pbiHka. Ty uHdopmauuto PBK noateepann nctoynHmk, 6nmskunii k LIB.

CornacHo npoekTy (ecTb B pacnopsixeHun PBK) npeagnonaraetcs, 4to akumoHepamm
HaLMOHaNbHOro PEMTUHIOBOro areHTcTBa ctaHyT 21—40 MHBECTOPOB, Cpean KOTopbix ByayT
He TONbKO rocbaHkm, HO U CTPaxoBble U UHBECTULIMOHHbBIE KOMNAHWMW, NEHCMOHHbIE OOHbI, a
Tak>xe KomMmepueckne obpasoBartenbHble CTPYKTYpbl. Obwmii 06 beM MHBECTULNIA B MPOEKT
nocturHet 3 Mmapa py6., AONS Kaxaoro MHBECTopa B KanuTane areHTCcTBa CocTaBuT He Bonee
5%.

B nanbHewiwem, Ha ropu3oHTE YETbIPEX-NATU NET, HE NCKNIOYAETCS TaKXe U NPUBNEYEHNE
HOBbIX MHCTUTYLMOHANbHbIX MHBECTOPOB, KOTOPbLIM By Ay T NpeanoXxeHnl ero akuun Ha IPO.

AreHTCTBO NNaHUpyeTcs co3naTtb B KOPOTKME CPOKU — yXe B NepBble ABa roga noaroToBuUTb
MEeTOA0NOrM0, NPUHSATL Ha PaboTy KOYEBOW NEpPCoHan U OTKpbITb caiT. B 2016 roay,
COrnacHo NMpPOrHoay, areHTCTBO AO/KHO NONYyYUTb AOXO0M OT PENTUHIOBON OesATENbHOCTU
okono 80 MnH pyb., a yepes YeTbipe roaa — yxe 600 mnH py6. Mpn aToM B NepBble ABa roga
areHTCcTBO ByneT ybbITOYHbIM, HO yXe kK 2020 rogy 3annaHuposaHa npubbinb B pasmepe 197
MNH pyo.

KypaTopoM npoekTa HasBaHa nepeblit BULe-npe3naeHT MasnpombaHka EkatepuHa
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TpodhunmMoBa, BO3rnasnsatowas HolHe co3aaHHblii TasnpoMbaHkoM LieHTp peiTnHroBoro
KOHCynbTupoBaHus. [1o npuxona B 6aHk oHa bonee necatu net npopaboTtana B
MEXOyHapo4HOM pernTUHroBoM areHTcTBe Standard & Poor’s, roe, B yaCcTHOCTK, 3aHMMana
NOCT AMpeKTOopa rpynnbl PENTUHIOB (PUHAHCOBLIX NHCTUTYTOB Pa3BUBAIOWNXCS CTPaH.

MoannHHOCTL AoKyMeHTa noaTeepamn cobecenHuk PBK B ogHOM 13 rocbaHkos. OH nobasun,
4TO B €ro co3naHum npuHumana yyactue Tpogpummosa. OHa oTkazanacb KOMMEHTUPOBATb
CBOE yyacTue B CO30aHUM PEATUHIOBOrO areHTCTBa.

Ewe ooHa nonbIiTKa

Brepsble k naee cosnaHns cOBCTBEHHOrO PENTMHIOBOrO areHTCTBa BNacTn obpatmnmnch
BecHon 2014 rona, korna n3-3a BBe4eHNs caHKUmMin BCe TPY Be4YyLWUX MUPOBbIX areHTCcTea —
S&P, Moody’s n Fitch — Ha4Yanu cHuXxaTb PenTUHIrM 1 NPOrHO3bl MO penTuHram P® n psoa
POCCUIACKUX KOMNaHWiA 1 6aHKOB.

MnaHbl N0 CO30aHNI0 anbTepHATUBHOMO «OONbILION TPOKe» areHTCcTBa 0bcyXaanuchb Ha
CaMOM BbICOKOM rocy4apCTBEHHOM ypoBHe. Tak, B anpene nepsbivi BuLe-npembep Nropb
LLlysanos 3asBun B MHTEPBbLIO Forbes, 4To co3paHve B cTpaHe COBCTBEHHOIrO PETMHIOBOrO
areHTCTBa He MeyTa, a KpanHas HeobxoauMOoCTb. «TO, YTO ceitvac NPONCXOAMNT C
PEATUHIOBBIMU areHTCTBaMu, 3TO NPaKTUYECKN MPOBAsi MOHOMONNSA, a Ntobast MOHONONNS —
9T0 NNoxo. Y7o Mbl MOXeM aenatb? Mbl LONXHbI BECTU ceb5 0TBETCTBEHHO. BynyT nu
PENTUMHIrOBble areHTCTBa NPUHUMATb OTBETCTBEHHbIE PELWEHNS, HE3aBUCMMO OT CUTyaLun Ha
YkpanHe? Ha 370 Mbl HE CMOXEM MOBMANSATb», — OTMEYas OH Torpaa.

B kayecTBe nnatgopmbl 4N18 CO30aHMA OTEYECTBEHHOro areHTCTBa paccMaTpuBasncs NPoekT
Universal Credit Ratings Group, co3naHHbiln «Pyc-PenTtuHrom», kutanckum Dagong Global
Credit Rating Co n amepukaHckum Egan-Jones Ratings. 3aMmmnHucTpa domHaHcoB Anekcen
Mowucees rosopun PBK, 4To 6t040XeTHble AeHbIM HAa pa3BMTUE OAHHOIO NPOEKTa BbIAENATb He
nnaHupyerTcs.

B cepeauHe nions npeanneHt Poccumn Bnagmmup MyTrH nognucan NpuHATLIR paHee
"ocoyMoit 3aKOH, yCTaHaBMBAIOWMIA YCNOBUS, KOTOPbIE A0JXHbl BbINOHATD PEATUHIOBbIE
areHTCTBa, Y4T0Obl NONYYMTb NPaBO OCYWECTBNATL AesiTeNbHOCTb B Poccuu. B yacTHocTw,
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opraHusaums gonxHa 6bbiTb BKtoYeHa LieHTpobaHKoM B peecTp pPeTUHIOBbIX areHTCTB, a ee
MUHMMabHbIA COBCTBEHHbBIA KanuTan AoNiXeH 6biTb 60nbwe 50 MaH pyo.

B KoHuUe anpens B npaBMTeNbCTBE NPOLWIO COBEeLlaHme nog npeacenarenscTsom Nrops
LLlysanoBa, Ha KOTOPOM 06CYy X AannCb pas3nnyHble BapaHTbl CO34aHNS PEATUHIOBOrO
areHTCTBa, B TOM Y/Ce U CO34aHne rocy4apCTBEHHOro penTnHrosoro areHtcrea. OgHako
npoTuB aTon naeu soictynun LB. MNpucyTcTBoBaslas Ha 3acenaHnn nepsbiin 3amnpen baHka
Poccun Kcenuna KOpaesa ckazana, 4to LIb coenaet cuctemy oueHku, HO Ons BHYTPEHHEro
NONb30BaHUS.

LB nopgnoep>xanu 4yuHOBHUKYW, B TOM yucne Lysanos, n yyacTHuku pbiHka. «[1pennoxexve
co3[aTb rocareHTCTBO BbICKa3blBA/IOCb, HO HAKTO €ro He nogaepxar, MoCKO/IbKy NPULLAN K
BbIBOAY, YTO MPUHMMATbL 3TN PenTuHrn 3a pybexxom HUKTo He ByneT», — pacckaszan PBK
reHompekTop «Pyc-PeiitnHra» AnekcaHgp 3anues, NPUHUMABLWWA yYacTue B COBELLAHNN.
BmMecTo 3TOro y4acTHMKM pbiHKa MPennoXunm CTUMYNnNpoBaTh passnTue OeriCTBYOWNX
areHTCTB, a TakXe NoanepXMBaTb X NAPTHEPCTBO C 3apybexXHbIMU Nrpokamu, 3a
NCKNtoYeHneM «bonbloi Tpokn» — S&P, Fitch n Moody’s.

B mioHe npownoro roga MMHUCTP domHaHcoB AHTOH CunyaHoB 06bsiBMA, 4To Poccusi n Kutai
LlOroBOPUNNCH O CO34aHMN PENTUHIOBOro areHTCcTBa. «Ha nepsbix nopax aTo areHTCTBO
6yneT 3aHMMaTbCS OLEHKOM NPOEKTOB, MHBECTULMIA B 061aCTU POCCUMIACKO-KMUTANCKOro
coTpynHunyecTBa. [1o Mepe Habopa Beca 1 aBTOPUTETA Mbl CYNTAEM, YTO OHO MOXKET BbLIATU U
Ha yPOBEHb, KOraa kK ero ycnyram Mornv 6bl npmberatb 1 opyrue ctTpaHbl», — ckadan MAHUCTP.

AreHrcTBO C Hyns

B HacToswee BpeMsa B pOCCUIACKMIA peecTp akkpeanmToBaHHbIX LIb penTUHroBbix areHTCTB
BXOOWNT OEBATb KOMNaHui. Kpome MexayHapoaHbIX areHTCTB B HeM Takxe yncnarca Moody’s
Interfax, OO0 «Mygauc BoctouyHas EBpona», dounuansl Fitch n S&P, HaunoHanbHoe
penTuHrosoe areHtcTeo, PA AK&M, «Pyc-Pentunr», 3A0 «PeinTuHrosoe areHTcTeo
«9kenept PA» n OO0 «[ pynna penTUHroBbiX areHTCTB «3KenepT PA».

Kak roBOpPUTCA B NpoeKTe co34aHnsa HOBOro HauMoHanbHOro peIZTI/IHFOBOFO areHTCTBa,
cenyac cywecTByeT CnpocC Ha HauunoHanbHble peVITMHFM, HO €CTb BOMPOCHI K KOMNETEHUNN U
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LeNOoBOW penyTauumn AeicTByoWMX poccuiicknx areHtcTs. CobecenHnk PBEK B ogHOM 13
roc6aHKoB MOSACHWA, YTO PeYb NAOET O TOM, YTO POCCUACKMM MENKUM U CPELHUM KOMMAHUSM,
KOTOPbIM OHW HY>XHbl, HANPUMep 4N MMCTUHra Ha Bupxe, HeAOCTYMHbI PEATUHIU
MeX4YyHapPOLHbIX areHTCTB N3-3a UX AOPOrOBU3HbI U CNOXHOCTU AOKYMEHTO0b0pOTA,
KOTOPbI HE0OXOAMMO BECTU HA aHT INIACKOM Si3blKe.

KpoMme Toro, roeoputcsi B OKYMEHTE, Bbl3blBaeT 00€CNOKOEHHOCTb Ka4eCTBO CyLWECTBYOWMX
KPEeOUTHbIX PENTUHIOB N HEQOCTATOYHbIA aBTOPUTET NIOKaNbHbIX UTPOKOB. VICTOYHMK,
3HakoMbI ¢ no3uumein LB, rosoput, 4yto baHk Poccun paccmaTtpmBaeT HECKO/IbKO BapUaHTOB,
a ONUCaHHbIA B OKYMEHTE MOXET SABNATLCA OAHMM U3 HUX. Ton-MeHeaxep 04HOro n3
KpYnHbIX 6aHKOB, 3HaKOMbI ¢ oeTansimm byayuwero cosewanms B LIB, Takxe noateepaunn aty
NHpopmaumio.

Y4acCTHUKWN pblHKa NO3MTMBHO OTHECUCb K naee co3naHnsa HauMoHanbHOro PenTUHroBOro
areHtcTtea. «BTb nnaHupyeT y4actBoBaTb B CO34aHUN HALMOHANBHOIO PEATUHIOBOMO
areHtcTBa. OfHaKo KOMMEHTUPOBATL NOAPOOHOCTM NpoekTa A0 06CyXAeHUs ero aetanen Ha
cosewaHum B LIb npexaespemMeHHo», — 3asiBunun PBK B npecc-cnyxbe 6aHka. OH
noA4YepKHY N, YTO CO34aHMe POCCUIACKOr0 PENTUHIOBOrO areHTCTBa BaXHO, NMOCKO/NbKY YacTb
POCCUIACKNX KOMMA@HUIA U NPeanpusaTnii He MOryT N0Nb30BaTbCS YCNyraMm NMHOCTPaHHbIX
areHTCTB 13-3a 3aKPbITOro Xxapaktepa cobCTBEHHOr0 Npon3soacTBa. «CnoXxmBlascs
CUTyaums 3aTpynHsieT 6aHkam KpeauToBaHue Takmx NpeanpusiTuii», — ckasan ogomumnanbHbi
npencrtasutens BTB. No ero cnosam, aktyanbHbIM NPOEKT AenaeTt 1 T1a No3nuns, KOTOPYo
3aHsM 3anafHble PeNTUHIOBble areHTCTBa, YTO MHOrAa NPMBOANT K HEOObEKTMBHOW OLEHKE
POCCUNCKNX aKTUBOB.

«Becb BONPOC, HACKONbKO Ka4eCTBEHHO ByAeT BbICTPOEHa CUCTEMA PENTUHIOBbIX OLEHOK
HOBOrO PEATUHIOBOro areHTcTBa», — ropoput reHaupekTop HIMd CbepbaHka ManuHa
Mopo3sosa. o ee cnosam, NosBNEeHNE KPYNHOro PENTUHIOBOro areHTCTBa Kak anbTepHaTuBbl
MEX OyHapOoOHbIM NMEET CMbIC/. «/IHOrga 3anafHble areHTCTBa MEHSIOT OLEHKM SMUTEHTA, B
TOM YMCNIE N OCHOBBIBASICb HA NONUTUYECKON cocTaBnsowen. Hanpumep, ecnu 6binn BBEAEHDI
CaHKLMM B OTHOWEHMM KOMNaHum nnn 6aHka. Ho peanbHoe cocTosiHne 6raHeca y aMUTeHTa
MOXeT ObITb ropasfo nyywe nnm xyxe», — roeoput Mopososa. Kpome Toro, no ee cnosam,
kpuanc 2008 roaa, korna naganu 6aHku, UMEBLINE CaMble BbICOKUE PEATUHIM
MeXAyHapPOLHbIX areHTCTB, CUbHO NO4OPBAN LOBEPWNE UHBECTOPOB K «OONbLOW TPONKE>.

Uctounuk: PBK daily , 24.07.15
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AsTop: Kowwkapos A.
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