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CornacoBaHne CTaHAAPTOB aKTyapHOU AEesSITeNbHOCTU UaeT He Tak bbICTPO, KakK TOro XoTe/10Ch
6b1 perynsaropy, oaHako rnpu nx gopabotke byner y4nuTbIBaTLCS UTOr NEPBOV KaMmnaHum o
caaqe akTyapHbix 3akntoqeHui. Ob aTom Ha nepBoM MOCKOBCKOM akTyapHOM ghopyMe
pacckasanu npeacrasurenn LUb. CornacHo 3akoHoAares1bCTBY, akTyapHOMY OLEeHUBaHUIO
noanexar crpaxosuwmku, HIN® n nestenbHoctb baHka Poccun npu pac+ete obs13arefibHbixX
TapuapoB. LononHutenbHele TpPeboBaHNS K COAEPXKAHUIO aKTyapHOro 3aKkmoHeHns
yCTaHOB/1EHbI 10Ka TO/bKO /151 CTPAxOBIUMKOB, HO B niaHax Lib Bbirnyck nogobHoro ykasaHus
n ans Hl®.

Kak pacckasana onpekTop nenaptameHTa pa3BuMTus oMHaHCOBbIX pbiHKOB BaHka Poccun
EneHa YaiikoBckas, No MToram BECEHHE KamnaHWn akTyapHble 3aKI04EHUs] He CAanun BCEro
HECKO/bKO Y4aCTHNKOB pbiHKa. B 0CHOBHOM 3T0 NpobneMHble CTpaxoBble KOMMAHUW, KOTOPbIE
«BynyT BblBeLEHbl C pblHka». OHa Takxe obpaTuna BHUMaHme Ha 60MbLlyo KOHLEHTpaLWo
pblHKa — 60NbWWHCTBO 3aKNOYEHMI BbINK NOANNCaHbI WeCTbIo akTyapusmu. o cnosam
YaikoBCKOW, pErynsiTop He BUAMT B HAX NOTEHUMANbHbIX HAPYLWMTENe, 0AHaKO B
NpenyCMOTPEHHOM [0 KOHLA roga nnaHe npoBepoK MMEHHO 3TON wecTepke ByneT yaeneHo
ocoboe BHMMaHme. BoibopoyHo BynyT NpoBepsiTbCs U OCTanbHble akTyapuu. [nasa
LnenapTaMeHTa cTpaxoBoro poiHka baHka Poccun Mropb Xyk pacckasan, 4to perynsatop
CTa/knBaeTCs C TEM, YTO B 3aK/IIOYEHUN OTBETCTBEHHOIO akTyapus y CTPaxoBOi KOMMNaHNM
BCE B NOPSKE, a 3aTEM Yy Hee 0T3blBaeTcsa nuueHsuns. LIb bynet npoBepsATb COOTBETCTBUE
aKTyapHOro 3ak/ilo4eHNs peanbHOMY COCTOSIHMIO akTUBOB. «Mbl TOPONMANCH C 3TOWA
KaMnaHunem, n y Hac Obinm COMHEHWS, YCMEET NN OTpac/b NOArOTOBUTLCS, YTOObI NepBbie
3akntoyeHus 6oinm 3a 2014 rog, a He 3a 2015-i, — pacckasana YaiikoBckas. — [epBast BonHa
npobHas, Mbl OyaeM CMOTPETb, HTO COLEPXKMNTCS B 9TUX 3AK/TIOUEHMSAX C TOUYKN 3PEHNS
KayecTBa M NONb3bl ANS PErynaTopa U BHEWHUX Nonb3oBaTenein. Hackonbko MHgpopmaums,
copepXxallascs B 3aK/II04EHNM, COOTBETCTBYET PEanbHOCTU N AENCTBMTENBHO OTpaxaeT To
COCTOSIHWNE, B KOTOPOM HAaX0AMTCS KOMMaHNS ».

OHa Tak>xe HanoMHuna, 4To «bonblias YeTBepka» ayaAMTOPOB B 3TOM KamnaHUu no
NOArOTOBKE aKTyapHbIX 3aKNo4YeHun He y4acTeoBana. [leno B ToM, 4TO 3akoHoA4aTeNbCTBO
cerogHsa npepycmaTpmsBaeT NNYHYIO OTBETCTBEHHOCTb aKkTyapusa 3a 3aktoyeHne, OHO He
MOXeT ObITb MOANUCAHO OpraHn3aumneii, B TOM Yucne ayamTopckon. Perynatop neitancs
HaNTN HECKONbKO BAPUAHTOB U «BMOJIHE Pa3yMHbIX CXEM, KOTOPbIE BMUCLIBAIOTCS B
3aKOHOOATENLCTBO», ANS peweHns aTon npobnembl. OQHAKO «MaTEPUHCKMIA KOMMNNAEHC»
KOMMaHuiA «B0NblIOi YeTBEPKM» 3TN CXEMbl He nponycTun. Tenepb CoBeTy No akTyapHO
nestenbHocTu npu LUB npeactonTt pewnTb, HY>XXKHO M MEHATH 3aKOHO4ATENLCTBO, YTOObI
ayauTopckme KoMnaHum Mornm 6biTb 3a4eACTBOBAHbI B MOArOTOBKE aKTyapHbIX 3aKIOHEHWA.
Bynert pewartbcsa n 6onee rnobanbHbll BONPOC — Kakas MOAENb akTyapHON NeaTeNbHOCTM
npeanoyTUTenbHee, OONXEH NN akTyapuii ObiTb BHYTPEHHUM UK BHEWHMM. BTopoil kaxeTcst
6onee He3aBNCKMbIM, BMECTE C TEM Y HEFO N MEHbLIE BO3MOXHOCTEN NONYYUTb MHAPOPMALIMIO,




AKTUB Hapo pmoka3aTb
07.07.2015 09:14

TO €eCTb OH pa60TaeT TONMbKO C TEM, YTO eMy npepnoctasnna KOMMNaHUA.

CoBeT TakXxe npoBoanT 6onbluyto paboTy no ctaHoapTm3auun. B Hosibpe npouwnoro roaa 6obin
NpuHAT ctanpapT «Obwme TpeboBaHMs K akTyapHO aeaTenbHOCTM». OCEHbIO 3TOro roaa,
Kak pacckasana HadanbHuk ynpasneHns CPO, pedTUHroBbIX areHTCTB U aKkTyapHOW
nesatenbHocTn baHka Poccumn VipyHa MenbHMKoBa, nnaHupyeTcsa NpUHATbL cTaHaapThbl Nno
aKTyapHOM OLeHKe MO CTPaxoBaHWIO XN3HKU, ApyruM Buaam ctpaxosaHms n HINd. o koHua
rofa takxe nnaHnpyeTcs NPUHATbL cTaHOapTbl NO OLEHKEe akTUBOB, OLLEeHKe TapudoB rno
006POBOMbHBIM BMAAM CTPAXOBaHUS M OLleHKe 00653aTeNbCTB rocy apCTBEHHbIX
BHebl4XeTHbIX poHoB. [1o koHua 2016 roga — ctaHAapT No OLEHKE 3KOHOMUYECKOro
KanuTana.

CaMmu yyacTHMKM pbiHKa 0bpaluatoT BHUMAHWE Ha TO, 4TO ANS yTBEPXAEHNS CTaHaapToB
Heobx04MMO [OrOBOPUTLCS O HEKOTOPbIX ONpeneneHusx. Hanprumep, o ToM, 4To Takoe
Hamny4lwas oLeHka pe3epBoB 1 afekBaTHOCTb pe3epsa. Kak pacckasan HesaBuUCUMbI
aKTyapHbIil KOHCYNbTaHT AnekcaHap Jlenbyyk, CylwecTByeT HeCKO/bko onpeneneHni
pesepsa. OOHO M3 HUX — CyMMa, Heobxoanmas Lns UCMONHEHUs 0693aTenbCTB, opyroe —
cymma, Heobxoammas ans obecnedyeHns 75% obszatenscTs. Ewe ogHO NnoHMMaeT peseps Kak
HanMnyywWwyo OLEHKY MKOC PUCKOBYIO MapXy, pe3epB MOXET paccMaTpmBaTbCs U Kak CymMma,
KOTOPYIO CTPaxoBLMK AONXEH 6bin Bbl ynnatuTb, 4TOObI yperynnpoBaTb cBov 06sa3aTtenbcrea
Ny npodatb uUx. B COOTBETCTBUM C KaXAblM ONpeaeneHnemM pasmep pe3epBoB PasHblIii,
MO3TOMY BO3HUKAET BOMPOC, KAKOW AONXKHbI OLLeHMBATb aKkTyapun.

YneH npaBnenns Mvnbaum aktyapmes OMutpuii Manbix obpaTtun BHUMaHne Ha 10, 4TO CaMo
NosiBNieHVe 3aKoHa 06 akTyapHOW LesiTenbHOCTU — pe3ynbTaTt 60/bwol paboTbl 1
KOMMPOMKCCa MHEHWIA NioAel, KOTOpble NMEIOT COBEPLLEHHO Pa3HYI0 NPaKTUKY Ha PbIHKE, U
perynsitopa. Mo ero MHeHMWIo, PbIHOK XAYT elle NATb-AeCATb NeT HOPMATUBHbBIX U3MEHEHWI, U
B K@Kyl CTOPOHY OHU noiayT, 6yneT 3aBnceTb OT MHOXeCTBa (pakTopoB. «Kak Mbl paboTaem,
LyMaeM i1 Mbl O TOM, 4TOObI y4ECTb KOHI MK THI MHTEPECOB, KOTOPbIE BO3HMKALOT,
NpUAEPXMBAEMCS NN KOLEKca 9TWKU, a UMEHHO — HE AenaTb TOro, B YEM HE YBEPEHbI», —
nobasnn oH. MoxHO 0bcy>xaaTb BONPOCHI OLLEHKN 006513aTeNbCTB 1 pacyeTa pe3epBos,
0[HaKO BOMPOC He B 3TOM, a B OLlEeHKe akT1BOB. «Korpa Mbl foinaem 0o npobnemMaTukiy OLeHKY
aKTVBOB, B 6O/bLIE CTEMEHM 3TO KacaeTcsl CTPAx0BOro pbiHKa, BOT TOr4a BO3HUKHYT

KOHP KTl UHTEpPecoB. MoxeT 6biTb, Mo AaBneHneM 06CTOSTENbCTB N3MEHNTCS
3aKOHOOATENbCTBO U aKTyapun CTaHyT MOJIHOCTbIO HE3aBUCKMBIMK», — CKasas aKCneprT.

Manbix Takxe noao4yepkHyn, 410 Te HoOpMaTUBHbIE OOKYMEHTbI, KOTOPbIE pa3pa6aTb|Ba+0Tcs|
ceunyac, aBnatoTCA nepBoHa4YalibHbIMA N KOMIPOMUCCHbIMI. <<yrﬂy6ﬂ$|TbC$| B TO, 4HTO Takoe
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HaunyywWas oueHKa v Kakasi U3 Haunyywnx oueHoK Havunyywas, B 061eM-To CMbICNa HeT, —
yBEPEH OH. — DTO BCE NEXUT B 30HE Halei NPoPeccnoHanbHON OTBETCTBEHHOCTU. TeM
Honee 4TO B TEX CTaHAapTax, KOTopble ceityac paspabaTbiBaloTcsl, BO rnasy yrna BCTaHyT
o4yeHb 60NblUMEe N3MEHEHNS aKkTyapHO NPakTVKK, a UMEHHO NPOgPECCUOHANbHOE Cy X AEHME.
C OTCbI/IKOV Ha TO, YTO OHO He [OMXHO NPOTMBOPEYUTb 3aKOHOdATENbCTBY. Kak NoHSTb,
NPOTUBOPEYNT NN OHO 3aKOHOAATENbCTBY UMW HET, — BOT 3TO BOMPOC AMNCKYCCUOHHbI», —
3aK/II0YnN 3KCNepT.

UcTouHuk:0 Poccuinckasa 6usHec-rasera, 126, 07.07.15
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