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Cneanyrownii rog notpebyet ot baHka Poccum cUCTEMHbIX PELIEHNI 7151 CTPAaXO0BLIMKOB,
HyXX0aroWwmxcsl B caHauuu, CHUTaeT AUPeKTop aHa/TMTUHEeCKOW rpyrrbl 110 CTPaxoBOMY CEKTOPY
Fitch Ratings AHacracus JIntBnHoBa.

Lns perynstopa KpaiHe BaXHbIM 6yaeT NOMCK CUCTEMHOrO PeLLEHNS OTHOCUTENBbHO caHauum
(PMHAHCOBO HEYCTOMYMBbLIX KOMMaHWUIA, 3asBUa OHa, BbICTyNas ¢ LOKNAA0M Ha TeMy
cTpaxoBoro cektopa Poccun, B cpeny B MockBe.

Kpome Toro, no MHeHuio A.JINTBUHOBOW, BaXHbIM B 6nxaiwein nepcnektmee byaeTt BONPOC O
TOM, Kak «He [OonycTUTb OTTOKa Kanutana nu3 CTpaxoBoro cektopa, kak ctabunnanmposaTtb
CUTyauuIo Ha 3TOM PblHKE, Kakne peweHns MoryT CTUMY IMpoBaTb MHTEPEC NHBECTOPOB K
9TOMY PbIHKY».

Mo MHeHuto akcnepToB Fitch, B o6nactu perynnpoBaHusi octaeTcs akTyanbHoin npobnema
npyAeHUManbHOro Haa3opa Ha CTPaxoBOM PbiHKE, BbisiBNieHWE NpobieM KOMMNaHWil Ha paHHel
ctagun. OfHako aTta npobnematuvka, nosicHuna A.JIuTeBuHoBa, 6bina yHacnenoBaHa
LleHTpob6aHKOM OT NpPeXHUX perynsiTopos.

OHa nosicHnna, 410 NPUbbLINBHOCTL B CEKTOPE CTPaxoBaHWNsi CTPEMUTCS K HY IO B MOCNneaHne
rogbl. B TOM uncne 310 cBA3aHO, HANPUMEP, C TEM, YTO «CeKTop BepHyn 6onee 90% npnbbinu
B BUAE OMBMOEHAO0B akumoHepam B 2013 roay», nobasmna A.JIntenHosa.

Cepbe3Hyto 03a604EeHHOCTb aHaNMTUKOB BbI3blBAET COCTOSIHME CTPAXOBbIX PE3epPBOB
LEeNCTBYOWMNX HA pbiHke P® koMnaHumii. [Ins npoBeaeHNs aHanm3a oOHW BbiHY X AeHbl Oblnn
pasfennTb BCEX MIPOKOB Ha psih rpynn, Boieasi B 0cobyto rpynny komnaHum «COMA3» u
«BTB CtpaxoBaHue». Pe3ynbTathl 4€ATENbHOCTU 9TUX CTPAXOBLWMKOB CUNbHO nckaxanu
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CpelHue nokasaTtenu rno pbiHKY.

AHanuns ctpaxosoro cektopa ¢ 2011 no 2013 rogpl BbISBUN TEHAEHUMIO K YXYOWEHWIO
NONIOXEHNS PbIHOYHBIX KOMMNaHWI B CEKTOPE. Te Urpokun, KOTopble 3aKpenumchb B
onpeaeneHHbIX HUWax, no MHeHnto A.JTMTBMHOBOW, YyBCTBOBaNM cebst yBepeHHee.

B 6nnxaiiwee Bpemsi, no oueHke A.JIMTBUHOBOM, C y4ETOM HErATUBHOIO
MaKpO3KOHOMMYECKOro NPOrHo3a ycnosui OesaTenbHOCT CTPaxoBIUNKOB, OHWN CTOJNIKHYTCS C
npobnemoii HepgocTatka kanutana. Cutyaums ycyrybnsieTcs nonHbIM OTCYyTCTBMEM UHTEpEca
BHELHUX MHBECTOPOB K BIOXEHUSM B HEMPUObINbHBIA CEKTOP.

B aBTocTpaxosaHuu 3a nepuof 2013 roga n 9 mecaues TekyLero roga HaMmetTunach
TEHOEHLUMS K CHUXEHUIO YacToThbl yPerynnmpoBaHHbIX YObITKOB Ha OOHEe pocTa cpenHei
npemun. o 4aHHbIM aHanNMTUKa, KOHUEHTpauus npubbinn OT CTPaxoBO AeSATENbHOCTH
ycunmBaeTcs B 3TOM cermeHTe. Kpome Toro, gaxe B 6onee 6naronony4yHole 2012-2013 roapl
FNaBHbIM MCTOYHMKOM MPUObLINM ONS KOMMNaHWIA OKasbiBanacb He npsiMast 4esaTeNbHOCTb Mo
CTpaxoBaHWUio, a MHBECTMUMNOHHAS. B uenom B cermeHTe obLwero ctpaxoBaHus HabniogaeTcs
3amefnieHne npupocTa cobpaHHbIX NpemMuid. 3Ta cuTyaums oTMeyaeTcst B 60NbUNHCTBE BUAOB
CTpaxoBaHus.

["oBOpS 0 puckax passutusa cektopa B 2015 roagy, A.JInTBuHOBa KOHCTATUpOBana, 4To
«HACTONYMBOCTb MHEHWS CTPaXOBLUMKOB O HeobxoaMMocTu nosbiweHns Tapudgos B8 OCAIO,
KpOMe BCEero npoYero, NokasbiBaeT, YTO 3TOT MHCTPYMEHT BOCMPUHMMAETCS COOOWECTBOM Kak
€OVHCTBEHHbI NCTOYHMK NPMpOCTa NPeMuii B LLENIOM No pbiHKy. Hapgexn Ha obecnedveHne
noaobHoro npmpocTa B 4OOPOBONbHLIX BUOAX CTPAXOBAHMS aKTMYECKN HE OCTAETCS».

MpenctaButens Fitch oTMeTUNA, 4TO BO3MOXHOCTb HMBENMPOBATb POCT YOBITOYHOCTU 3a cHeT
MOCTYNNIEHWNIA B CEKTOPE KOPNopaTNBHOro CTpaxoBaHus NocTeneHHo ocnabesaeT. AHaNUTUK
OTMeTUNAa TEHAEHUMIO K HEYK/TOHHOMY CHUXEHWIO TapuUoB B CTpaxoBaHUM IOPUONYECKUX L,
B nocnegHuwe rogpl. Ha nocnegHeM MecTte U3 puckos ans ctpaxoswukos B 2015 rogy, no
MHeHWIo A.JINTBMHOBOW, HAXOAUTCS PUCK CyaebHbIX PeLeHWNii, HeNPOrHO3NPYEMO
YBENMYMBAIOLWNX BbiNNaThl aBTOCTPAXOBLWMKOB MO 3TOMY K/OYEBOMY Buay bmsHeca.

Mexuy TeM MMEHHO 3TOT PUCK, KaK CHUTAIOT npeacrtaBnTen camMoro ctpaxosoro
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coobuiecTBa, 0OCTaeTCs OOHNM U3 CaMblx akTyanbHblx B 2015 roay.

UcTtouHuk: PuHmapker, 03.12.14
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