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CtpykTypbl 6aHkmpa AHatonusi MoTteinesa, akTMBHO npuobpeTaroLero nNeHCMOHHbIe GPOHA b,
COBMECTHO C APYruMu MHBECTOPaMM MOJyHMIN KOHTPO/L Had euwe oaHuM HIMNd —
«CbepgoHaom PECO», kotopbliii bynet nepenmeHoBaH B «CbepgpoHa «ConHe4HbIi beper ».
baHKupbI NpoA 0N XaroT MPOsIB/ASITL CYLECTBEHHbIN MHTEPEC K MEHCUOHHOMY BU3HECY, B TO
BpeMsl Kak CTPaxoBIUMNKN OT Hero n3baB/isoTCs.

Kak ctano n3sectHo «b», HerocynapCTBeHHbI NEHCUOHHBIN doHA «ChepdorHn PECO»
6onbwe He NogkoHTponeH rpynne «PECO». Coenka no npogaxe 100% ponein OO0 «PECO
MeHCMOHHbIE NHBECTULNN>», SBNISIOLLEr0CS €AMHCTBEHHBIM akLumoHepoM «CbepdpoHaa PECO»,
3akpbiTa 24 HOS6PS, COOBWMAN UCTOYHUKN « b». «["pynna «PECO» npononxaet
KOHLEHTPMpPOBaTb (OMHAHCOBbLIE 1 YNpaBleHYeCKNe pecypchbl B TeX 061acTsx, B KOTOPbIX Y
Hee ecTb HanbonbluMe KOHKYPEHTHbIE MPEUMYLLECTBA, — CTPaxoBaHun 1 astonnsuHre. Coenka
No NpoAaxe NeHCUOHHOro BraHeca SIBNSIeTCs NPOAOSIXEHNEM peanu3aunn 3To cTpaTermm»,
— nosicHun reHampekTop xonguHra «PECO» AHgpein CaBenbes.

KoHTtponb Hap HIMN® «Cbepdgona PECO» nepelen K KOHCOPLMYMYy MHBECTOPOB, B COCTaB
KOTOPbIX BXOAAT OCHOBHOM akunoHep 6aHka «Poccuiicknii Kpeant» AHatonuin MoTbines, ero
ObIBWKiA Konnera no 6aHky «[ nobakc» Cepren Marnnos, ObiBlWNIA BULE-NPe3NAeHT 6aHka
«Poccuiticknin Kpeant» AHopein Kynnkoe n gpyrve, coobwmnm « b» NCTOYHUKN, BNn3kme K
nueectopam. flocnoanH Kynvukos noateepann aty nHcopmaunto, nobasms, 4To ooHA Oynert
nepenmeHoBaH B «CbepdoHa «ConHeYHbln 6eper», a B YUCNO MHBECTOPOB MOXET BONTU
ObIBLWNIA MUHUCTP cBA3W JleoHna PelimaH.

HM® «Cbepcponn PECO» ocHoBaH B 2002 rony, a ¢ Havyana 2008 rona Bxoaun B rpynmny
«PECO». Mo paHHbIM LIB, Ha 1 okTs16pst ooHA 3aHMMaeT 26-e MeCTO No 06 bemy
cobcTBEHHOro nmyuectea (16,3 mnpg py6.), neHcnoHHble HakonneHus HIM® coctasnaoTt 15,7
Mnpa py6., pesepsbl — 1,3 MAH py6b.

HIM® «Cbepcporn PECO» npoaasancs aaeHo. «Bnepsbie 06 aTom 3arosopunu ee B 2009
rogy, NnpakTnyeckn cpaay nocne nokynku rpynnoin «PECO» koHTpona Hag gooHaoM. OgHako
no3gHee pasBMAUCh NPOAAXW, yBENUYMBANUCH TEMMNbI POCTA, U MAEKD NPoLaAXU doHAa
OTNOXWNU», — BCMIOMUHAET pykoBoauTenb Hebonbworo HIMNd. BepHynncb k Held aBa ropa
Hasapg nocne 3asBfeHni NPaBUTENbCTBA O BO3MOXHON OTMEHE NEHCUOHHBIX HakonneHui. Mo
cnosam npepctasutenen Tpex HMN® n3 ton-20, B 4YaCTHOCTW, paccMaTpmBan BO3MOXHOCTb
nokynku «CbepcpoHna PECO» cTpykTypbl 6biBlero akunoHepa ADK «Cuctema» EBreHuns
Hosuukoro. Ho 3anpawwunsaemas ueHa 6bina cnnwkom Bbicokor (15-20% oT akTMBOB NNOC
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10% OT npupocTa B Te4YeHne OByX NerT).

CT1pykTypbl rocnoguHa MoTbineea Kynunum ooH4 OPOro, CHATAT YYaCTHUKMN PbIHKA.
durHaHCOBble NapaMeTpbl COENKN CTOPOHbI He pasrniawaroT, HO HECKO/bKO Y4aCTHUKOB
NEeHCUOHHOro pbiHKa HasbiBatoT cymmy B 20—30% 0T akTMBOB (poHAa, TO ecTb 3,2—4,8 MnpLa
py6. CpenHepbiHOYHOM LeHo HIND cuntaetcs 15% OT akTnBOB. «Ha Haw B3rnag,
«CbepoHa PECO» — oanH 3 Hanbonee MHTEPECHbIX YaCTHbIX MEHCUOHHbBIX (POHI0B Ha
pbIHKE, pacnonarawwmnii Ka4eCTBEHHON KNMEHTCKOM 6a30i 1 MMetoWniA OTINYHbIE
nepcrnekTVBbl ANs Pa3BuUTMS», — KOMMEHTUPYET NpuobpeteHune Cepreint Marnnoos.

CtpykTypbl AHatonmsa MoTbinesa 1 CBA3aHHbIX C HUM MHBECTOPOB, MO AaHHbIM Y4aCTHUKOB
pblHKa, akTMBHO nokynatT HIM®d. «B ycnosusax orpaHn4yeHnst NMKBUOHOCTU U 3aKPbITbIX
3anafHblX PblIHKOB NEHCUOHHbIE OOHObI OCTAOTCHA PAKTUYECKN €ONHCTBEHHBIM UCTOYHUKOM
LNTMHHOTO (POHOMPOBAHUS», — MOSICHSET UHTEepec 6aHkMpoB K HIMN®D ncnonHMTenbHbIN
anpektop HIMN® AO «MocaHepro» Ceprei 3bluapb.

«Cpoenka ykpennseT TEHAEHUMIO BbIX04a CTPaxXOBLWMKOB U3 MEHCUOHHOro 6rnaHeca B Nonb3y
6aHknpoB. OT0 yxe BTopoi HIM®d, koTopbiii nokynaeT rocnoanH MoTbines nnmn 6nmskme K
HeMy nuua, y CTpaxoBoi KoMnaHun (nepebiM 6bin «PeHeccaHc XunsHb n MeHcun»). Octancs
Tonbko HIM® PIC, opyrue nonbiTky CTPAXOBLWWKOB NOCTPOUTb NEHCUOHHBIA BU3HEC
(«MHroccTpax», «AnbsiHC») noka He Oblnn yCnewHbl», — 0OTMeYaeT reHANPeKTop
KOHCaNnTUHroBOW KOMNaHun «[eHCoHHbIn napTHep» Cepren OKONecHoB.
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