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Lenyrartel npegnararoT BBECTU CTpaxoBaHNE PUCKa HeL4OoCTaTtoO4HOCTH CPEeACTB Mpu NMpoadaxe
npeameta 3asiora B pe3ynbtare gegponta 3aemumka nnorekn. Obewarot, 470 3T0 CHU3UT
MPOLIEHTHYH CTaBKy 10 UIMOTEKe, a CTPaxoBLMKAM [OCTaHyTCS AONoAHUTENbHbIe 1 Mapa pyo.
cbopoB. Bripo4eM, baHku rnoka 6€3 BOCTopra OTHOCSTCS K TaKkOMYy MPea/10XeHUo, 0TMe4asi, 4To
€rnocobbl MUHUMU3UPOBATL PUCKU Y HUX YXKe ECTb.

B .nobpoBonbHOM nopsigke

B koHLe vioHs oenyTaTtbl BO rnase C npeacenarenieM oyMCcKoro KomMmrtera rno puHaHcoOBOMY
pbiHKY Hatanbei BypbiknHoi BHecnn B [Tocaymy nonpasku B ¢T. 31 1 61 3akoHa 06 nnoTeke,
KOTOpbIE BBOAAT NOHATUE «MMOTEYHOE CTpaxoBaHne». CornacHo LOKYMEHTY, 3aeMLWmK Ha
aTane Bbloayn KpeamTa MOXeT 3acTpaxoBaTb OTBETCTBEHHOCTb HA TOT Ciyyai, eCnv OH no
KaKMM-TO NPUYNHAM He BEPHET KpPeauT, a AeHer, BbIpy4YeHHbIX OT peannsaumm 3anoXeHHoro
MMylLeCcTBa, He XBaTuT. Ay KpeamTopa, B CBOKO 04epeb, NOABASETCS BO3MOXHOCTb
3aKNIOYNTb OOrOBOP CTPaxoBaHUs B NOOOI MOMEHT BPEMEHM HA Cryyai nedonTa 3aeMwmka un
He[ocTaTo4yHOM CTOMMOCTY UMYLLECTBA, 3aI0XKEHHOro 4714 noraweHnsa gonra.

Moao6HbIA BUA CTPaxoBaHMS €CTb 1 CeNYac, HO 3TOT CEKTOP PbiHKA YPE3BbIYANHO Man: no
oueHke rnaebl CK AVLXK AHppest S3bikoBa, cbopbl 3aechb COCTaBNsAOT 0kono 200—250 MAH
py6. B roq. B nenytatckoM npoekTe AN 3aeMmuumka nponucaHbl NpeaenbHblie pa3Mepbl
CTPaxoBoOW CyMMbl: MUHUMYM — 10%, MakcuMyM — 50% unoTevHoro kpeanta. HnxHsas nnaxka
Obina BBEAEHA C LEeNbIo 3alMThl OT NCEBAOCTPAXOBAHUSA: U3BECTHA NPaKTMKa, Koraa 6aHku
06513blBaNM 3aEMLMKOB rapaHTMpOoBaTh CBOIO OTBETCTBEHHOCTb HA HE3HAYMTENIbHbIE CYyMMbI B
2-3% KpennTa, 4To Aenasno 3Ty CTPaxoBKy HegocTaTo4yHow. [pn 9TOM co cTpaxoBwmka 6aHk
TpeboBan KOMUCCUOHHbIE, OaKkTMYECKM Onla4ynBaemMble 3aeMwmnkoM. MakcumanbHas xe
rpaHmua B 50% cymMMbl kpeauTa onpenenseTcs To4koin 6e3ybbiTo4HOCTM HaHka (OTHOWEHME
CYMMbI KpeauTa K pasmepy 3anora), Kotopyto areHTcTso Moody's ans poCCUMICKON UNoTeKn
oueHnno Ha yposHe 60—62%.

«[1pennaraemble NONPaBKM NO3BONAT PACWMPUTL BO3MOXHOCTU CTPaxoBaHWs B pamKax
nnoTekn. B nepByto oyepenb 1 3aemMumk, n KpeanTop MOryT CyweCTBEHHO CHU3NUTbL CBOU
PUCKN B CNy4Yae HeJoCcTaTtoO4YHOCTU CTOMMOCTU 3a/T0XXEHHOMO NMYLLECTBA, — pacckasbiBaeT
3amreHampekTopa «BTB CtpaxoBaHusi» Muxann MotopuH. — Celivac nogobHoe cTpaxoBaHue
— (pakTUyeckn HUWEBOE HanpaBneHne, Noka He NonyyuBLIee CEPbe3HOro PasBMTUS Ha PbIHKE,
HO obnaparowee NOCTaTo4YHbIM NoTeHumanoM. O6beMbl MO KNAacCMYECKOMy CTpaxoBaHMIo Npu
MNOTEYHOM KPeaMTOBaHUN Ha NOPSAOK Bblle, M HOBbIe HanpasneHnst CNOCOOHbI Kak
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pacwnpnTb NPOoAYyKTOBOE npennoxeHune 6aHKOB 1 CTpaxoBLWMUKOB, TaK N CHU3NTb PUCKKN BCEX
CTOpPOH B NNOTEYHON cOoenke».

«9TN N3MEHEHNS B 3aKOHOAATENBbCTBO HYXHbI, XyXe OT HUX TOYHO He ByaeT. Ho cnopHbIM
larom sIBNsieTCS 3aKoHoAaTeNbHOE YCTaHOBNEHNE MUHVMAbHOM CTPaxX0oBOM CyMMbI.
PaaroBopbl e 0 TOM, YTO MPUMEHEHME 3TUX HOPM HA NPAKTMKE NPUBELET K CHUXEHMIO
CTaBOK MO MMNOTEKE, Tak U OCTaHYTCS pa3roBopamMu, — nonaraeT 3amnpen npasBieHus
TpaHckanutanbaHka EsreHuii MiBaHoBCkuid. — MNonpaBky — B MHTEpPecax 3aeMLMKOB C
HebOobWUM NepBOHaYabHbIM B3HOCOM. DTV HOBOBBEAEHUSI MOTYT BbiTb 0COBEHHO akTyanbHbl
nns 3aemwmkos B Mockse, npu 6onbwnx cymmax kpeantos. CTpaxoBaHue pucka
HEeLOCTAaTOYHOCTM CPEACTB MHTEPECHee Aaxe He ANs 3aeMWUKOoB, a ans 6aHknpos. Beap
MnoTeka He camblil NPOCTON BN KPEANTHOrO NpoayKTa».

OTmeTuM, yTO ,ﬂeKa6prKa$| BEpCuA 3aKOHOMpPOEeKTa npeanarana sBeCctmn on4
BbICOKOPUCKOBbLIX NMOTEYHbIX KPeanToB (C HN3KWM nepBoOHA4Ya/IbHbIM BSHOCOM) obsizaTenbHoe
CTpaxoBaHune, HO NOTOM 3Ta HOpMa U3 OOKYMEHTa bbina NCKJIio4eHa, B UTOore Bo BCEX CliyHasXx
OOroBop CtpaxoBaHMsA 3aKn4aeTCs TO/bKO B ,D,OGpOBO)'IbHOM nopsnoke.

UnoreuHass MaTteMaTtuka

Kak rosoput AHapei 513blkOB, BXOAMBIUWIA B COCTAB 9KCNEPTOB Npw pa3paboTke NpoekTa, B
40—-60% cnyyaes gedonta n npogaxu 3an0XeHHOro NMyLLecTsa y 3aeMuinka octaeTcs
Heobecne4veHHblin gonr B pa3mepe ot 20% 00 40% cyMmbl kpeauta. 9Ty npobnemy u
NPU3BaHO PEWNTb CTPaxoBaHMe pucka HeJoCcTaToYHOCTU cpencTB. Kpome Toro, no MHEHuo
CK ANXK, pns 3aemwuka aToT cTpaxoBor nonuc bynet npuenekaTeneH, NoCKoNbKy
MOMOXEeT CHU3UTb CTaBKy no unoteke. CornacHo pacyetam KOMNaHuu, Bbiroga ons saemMumka
OT CHUXEHUS CTaBKM COCTABUT OKONO 6% C KaX4oro eXXeMecsa4yHoro nnarexa, 10 ecTb
pacxogpbl Ha cTpaxoBaHue koMneHcupytoTes 3a 1,5-2,5 roga (ans pacyerta ncnonb3oBaH
YCNoBHbIA kpeounT 1,6 MaH pyb. Ha 17 nerT).

LlenecoobpasHocTb 3akNto4eHUsl Ooroeopa cTpaxoeaHms ans kpeamtopa B CK AVLXKK Bnast
B TOM, YTO MO CBOEWN 3KOHOMMYECKOW CYLWHOCTN NNOTEYHOE CTPaxoBaHWe NokpbiBaeT ero
«HEeoXunagaemble» yObITKM, TO €CTb ABNSIETCS aNbTePHATUBHBIM MHCTPYMEHTOM NOAOEPXaHUS
[OCTATOYHOCTM KanuTtana kpeautopa. Kak otMevatoT B KOMNaHun, Npu paciumpeHunm
CTPaxoBOro NOKpPbITMS MO OOrOBOPY MMNOTEYHOrO CTPaxXxoBaHNSt MOTYT ObiTb CHUXEHbI 1
oXunaaemble YObITKM KPeanTopa, 4To MOXeT ObiTb OTPaXXeHo B pacyeTe 06sa3aTenbHbIX
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pe3epBoB nnu pesepsos no MCPO.

«TakoW MHCTPYMEHT MMeeT NpaBo Ha CyweCcTBOBaHMe, HO, pasymeeTcs, Anst 6aHKOB B JaHHOM
cny4yae saBnseTca 6narom To, 4TO OH He ABNsSeTCcs 0653aTeNbHbIM, — TOBOPUT CTapLLNIA
BMLIE-NPE3NOEHT, ONPEKTOp AenapTaMmeHTa nnotevyHoro kpeautosaHns BTb24 Angpen
Ocunos. — Ecnun 6aHk xo4eT 6paTtb puck Ha cebs — ato aeno 6aHka. PbiHOK cam cnocobeH
oTperynmpoBaTtb CBOM pucku». Mo ero cnosam, noaobHoe cTpaxoBaHUe NPUMEHSETCS ANs
CHUXEHMNS PUCKOB HEKOPPEKTHOM OLIEHKWN MO0 PE3KOro M3MEHEHNS CTOUMOCTM NpeaMeTa
3anora. «Ho Haw 6aHk, HanpuMep, CaMOCTOATENBHO 3aKa3biBaeT OTYEThl 06 OLEHKE, —
nobasnset AHgper Ocunos. — [Nocne kpuanca He HbINo HYU 0OAHOro cnyyas, 4Tobbl Mbl CUIBHO
ownbNMCb C OLEHKOMN, KPOME TOro, CpeaHee OTHOLWEHNE CyMMbl KpeamTa K CTOMMOCTM 3anora
Mo BblAaBaeMbIM HaMu kpeamuTam coctaensiet 60%, NOSTOMY NPUMEHEHWE 3TOr0 MHCTPYMeHTa
He ABNSeTCS ANS HAC KPUTUYHbBIM. [1pn 9TOM Mbl NONb3yeMCS AaHHbIM MHCTPYMEHTOM B
Cnyyasix BblAa4n KpeanToB C HU3KUM NepBOHAaYaibHbIM B3HOCOM».

Moka B Poccun B cuny ocobeHHOCTER 3aKOHOAATENbCTBA CTPAX0BaHWE UMOTEKN KaK hopMbl
KPeaUTHOro pucka peannsyeTcsl ABYMs MyTSMU — Yepe3 CTPaxoBaHme rpax aaHCcKow
OTBETCTBEHHOCTW 3aEMLLMKA 32 HEUCMONHEHWE UM HEHALNeXallee UCToHeHne
06513aTeNbCTB MO LOrOBOPY, KOTOPOE PEryNMpPyeTcsl 3aKOHOM 06 MNOoTeKe, a TakXe Yepes
CTpaxoBaHue OMHAHCOBbIX PUCKOB KpeanTopa. B oboux cnyyasix gouHaHcoBoe Bpems
NIOXKUTCS Ha 3aeMLuMKa: B NEPBOM OH MNaTUT NPEMUIO CTPAXOBLIMKY, BO BTOPOM €€ BHOCUT
KpeauTop, HO BO3MelLeHMe BCe PaBHO BMOCNEACTBUM B3MMAETCS C 3aeMLumKa unm n3 npmbbinm
6aHka, KOTopblIii, B CBOKO 04epeab, MOXET CHU3NTb TpeboBaHMs K HOpMaTKBY LOCTATOYHOCTM
CcOBCTBEHHbBIX CPELCTB.

B HacToswee Bpemsi No 4OrosopamM KOMMAEKCHOro UNOTEYHOro CTpaxoBaHUs 3awmre
noaonexar MMYLECTBO, TUTYN (NpaBo cOBCTBEHHOCTM Ha NPUOBpPeETaEMoe XUNbe), pUck
HeTpPyOoCnoCObHOCTM 3aeMmiymka. «dkenepT PA» BKOYAET B MMOTEYHOE CTPpaxoBaHme
MOMUMO NEePEYNCNEHHbIX PUCK HACTYMNEHNS OTBETCTBEHHOCTU 3a HeMoralweHne KpeauTa.
AreHTCTBO BKNIOYaET B NATEPKY NNAEPOB PbiHKA UMNOTEYHOro cTpaxosaHns CTpaxoBon OOM
«BCK», «<BTB CtpaxoaHue», CI" «<AnbpaCtpaxoBaHue», rpynny «COIA3»,
«PECO-I"apaHTuo» 1 oueHmBaeT o6beM rofoBoii npemun B aToM cermeHTte B 13,5 mnpa pyo.
B EBpone, cornacHo ctaHgaptam Solvency I, nnoteyHbiM cTpaxoBaHuem (mortgage insurance)
Has3blBaeTCH CTpaxoBaHNe UMEHHO KPeaAMTHOro prcka — OHO HMKaK He CBA3aHO C
KOMMNEKCHbIM MMOTEYHbIM CTPaxOBaHUEM.

bes non.nepxkun
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MpuHsiITME nonpasok, no cnosam Muxamna MoTopuHa, yBennm4mt 060poT B COOTBETCTBYIOLWEM
CerMeHTe 1 No3BONUT peann3oBbiBaTb UNOTEYHbIE KPEANTbI C MEHbLIMMU pUcCKaMn ans
KpeanTtopa u 3aemwuka. Mo oueHkam CK ANXK, yepes Tpu roga o6 beM npemMmmn No HOBOMY
BUAOY CTpPaxoBaHWs MOXeT gocTnyb 1 Mmapa py6. OgHako, No cnosam ynpasnsiowero
anpekTopa no nnotevyHomy ctpaxosaHuio COIMA3a Omutpusa MisaHHukoBa, B Poccnn
CTpaxoBaHme OTBETCTBEHHOCTW 3aeMmuimKa 3a HeBO3BpaT KpeauTta u ctpaxosaHne oUHPUCKOB
KpeamTtopa [0 cux nop He ObiNn WNPOKO pacnpoCTpaHeHbl, «a 3HA4YNT, He CYLLeCcTByeT
Heobxo4MMo Ang pacyeTta TapugOB CTATUCTUKN YOBITOYHOCTU, U MO3TOMY HE L0 KOHLA SCEH
06beM 3TOro pbiHka». AHOpen A3blKkoB rOBOPUT, YTO CPEAN KPeAMTOPOB HaaneXxalmm
06BbEMOM CTATUCTMKM B Hawei cTpaHe obnapatot nuwb Coepbank, BTE24, AXK u
«NenbtaKpeant». «Tonbko «BTE CtpaxoBaHne» n CK ALK mnmetoT poctyn kK nofgobHbIM
LaHHbIM, NO3BONAOWMM paccymMTaTb LOCTOBEPHbIA Tapud», — no6aBNSET OH.

Tak nnn nHave, nges pasBnTMS 3TOro CTpaxoBaHMs BOCTOPra y CTpaxoBoro nobbu He
Bbi3aBana. B cepeanHe aBrycta npeamneHT Becepoccuiickoro coto3a cTpaxosumkos (BCC)
WNropb KOpreHc Hanpasmn 3amrnasbl agMMHUCTpauun npeanaeHta P® AnekcaHopy AbenunHy
MMCbMO, B KOTOPOM yTBEPXAas, YTO Takoe CTPaxoBaHNe «BPEMEHHO PELNT OTAENbHbIE
Npobnembl HEMCNOMHEHUS KPeANTHbIX 0653aTeNbCTB», 0AHAKO NOBNEYET MACCOBOE
HeucnonHeHne 06sa3aTenbCTB MO UNOTEKE.

«[laHHbIe nonpaeky, Ha Hal B3rNs4, BaXHbl B NEPBYIO 04epenb AN YacTu CTPaxoBoro
coobuiecTBa, y4acTBYIOWEN B CUCTEME TaK HA3bIBAEMOr0 CTPax0OBaHNS UMOTEYHbIX
0653aTeNbCTB, NOEO0N0rOM M OCHOBHBIM NEPECTpaxoBlnKomM KoTopoii sensietca CK AUXK, —
roBopuT AmpekTop LleHTpa cTpaxoBaHmsa nnoteyHbix U 6aHkoBckux puckoB CK «AnbsHe»
ApceH LLnposiH. — B uenom xe nonpaBku B 3aKOHOOATENbCTBO, BblpaboTaHHbIe U
NPennoXeHHbIE K PACCMOTPEHMIO, HE HAWNW NOALEPXKN Yy BONbLWeER YacTn CTPaxoBOro
coobuiecTBa, 0 4eM 6b1n0 coobuieHo B nucbMe npe3naeHTa BCC».

OpnHako He BCe CTPaxoBLWWKN FOTOBbI COTTACUTBCS C 3TUM. «/I3MeHeHNs B 3aKOH 06
MNOTEYHOM CTPaXOBAHMUN MHTEPECHDI, — NONaraeT BULEe-Npe3naeHT no paboTte ¢
nocpenHvkamm rpynnbl «PeHeccaHc CTtpaxoBaHne» OrynbaxaH XypnaribepeHosa. — B aTom
cny4yae 6aHkm cMoryT bonee Ka4eCTBEHHO OLEHMBATb CTOMMOCTb CBOMX PUCKOB, Npeanaratb
KNMeHTaM BbirOHble KOMMNEKCHbIE peweHns. U Toraa BBefeHme orpaHuyeHunin no pasmepy
CTPaxoBOW CyMMbl OyeT BbIrNSAeTb O4EHb YMECTHO.

17 CeHT9|6p$i yHaCTHUKK OUCKYCCUN NpoBENN prl’ﬂbll7l CTO/, HA KOTOPOM rnpucyTcTtesosanu
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nepBblii 3aMrnaebl cnyx6bl baHka Poccun no donHaHcoBbIM pbiHkam (CBP®P) Bnagmummp
YucTioxuH n 3amrnaesbl CBP®P Nropb Xyk. «O6CyXAeHNE HOCUIO KOHCTPYKTUBHbINA
XapakTep, HO OCTaBuo PsaL He3aBepLeHHbIX BONPOCOB. CaMblM CyLWEeCTBEHHbIM SBNSETCS
«KaTtacTpoOUYHOCTb AAHHOr0 BMAa CTpaxoBaHus», — roeoput AHgpen SA3bikos. 1o ero
cnosawm, «HecMmoTps Ha To 4To CK AVXKK npeactaBnseTt nepecTpaxoBOYHbIE EMKOCTU 1
obnagaet 3HAYNTENbHBIM YCTaBHbLIM KanuTanoM, KONMEern Bolpasmim HeyBEPEHHOCTb, HTO
KOMMaH1si CMOXET yaepXaTb BCe pUcku B nepuon kpusuca». NMpeactasmtenam AVXKK 6bino
nopy4YeHo npopaboTaTb B pamkax crneumnanbHoin paboyer rpynnbl Mepbl N0 06ecneyeHmio
Hagnexauen yCTon4MBOCTM HOBOMO PbIHKA.

B Havane ceHTs6psi NpaBUTENbCTBO NOAAEPXAN0 3aKOHOMPOEKT, COOPMY IMPOBAB NULLb
HeKoTopble TeXHMYeckme 3amedaHusi. Takum obpasom, 11 okTsabps oH bynet
paccMmatpuBaTbcsl focoyMoit B NepBOM YTEHUW NPaKTUYecky 6e3 N3MEHEHMWIA.

NctouHuk:l KommepcaHTb-LeHbru, 139, 07.10.13

AsTtop:0 'puropbesa E.
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