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baHkosckuii cektop B 2012 roay 6bi1 OCHOBHbIM HarpasaeHNeM NHBECTUPOBAHNS 4151
CTPaxoBLMKOB 1 HErocyAapCTBEHHbIX MeHCUOHHbIX ooH[oB (HI®). Takne naHHbIe
cogepxxarcsi B 0630pe rofceKkTopa CTpaxoBbix opraHn3aumi n HIN® 3a 2012 roa,
nogrorosieHHom baHkom Poccun.

B 2012 rogy Ha nonto 6aHKOBCKOro cekTopa npuwnoch 42,5% obuwei CyMMbl BNOXEHWIA
cTpaxoBwwukos 1 HMN® (npoTtue 39,3% B 2011 roay). Kak nosicHsietTcsi B 0630pe, B yCNOBUSAX
CYLLECTBEHHbIX KONnebaHnii KOTUPOBOK POCCUCKMX akLmii 6aHKOBCKMIA cekTop Obin capepoin
HavMeHbLLEero pucka, NoaTOMy BIOXEHWUS B HErO CTanu OCHOBHbIM HaNpaBieHNEM
NHBECTMPOBAHWS.

Bonblyto yacTb 3TNX BNOXEHWUIA COCTABNSNN AEN03UTbI, X 06 beM 3a rog Buipoc Ha 38,0%,
nonst nocturna 77,4% ot obuwei cymmbl TpeboBaHuin cTpaxoBwmkos 1 HIMN® k 6aHKOBCKOW
cucteme. Npn aTOM UHBECTMLMN B BAHKOBCKWUIA CEKTOP CTann OCHOBHbLIMU U B CTPYKTYPE
BnoxeHun HMN®, B KOTOpOM B nocnenHue rofbl BOXEHUS B HE(OUHAHCOBbIA CEKTOP
SKOHOMWKM NpeBanupoBan Hag UHBECTULMNSIMU B OpYyrne CeKTopbl. 3a rof BNOXeEHUs B
H6aHKOBCKYIO CMCTEMY B LIEIOM MO NOoACEKTOPY Bblpocan Ha 32,2%, B ToM yucne no HM® — Ha
56,2%.

Kak oTmeuyaetcs B 0630pe, cTpaxoBwmkmn n HIN® obpasyoT GbicTpopacTywmin NOACEKTOP
donHaHCOBbIX opraHndaunin: Ha 1 aHBapsa 2013 roga Ux COBOKYMHblEe akTUBbI cocTasunn 2,7
TpNH pybnei, ysenunumswuck 3a rog Ha 21,3%. MNpu 9ToM No MToram nNpoweawero roga Ha
hoHe cokpalleHusi obLero Yicna 3apermcTpupoBaHHbIX Ha TeppuTopumn Poccuitckoi
depepaumm CTPaxoBWUKOB ¢ 579 0o 469 1 Herocy[apCTBEHHbIX NEHCUOHHbLIX (OOHA0B CO 146
00 134 nx COBOKYMHbIA KanuTtan Bbipoc Ha 16,4%.

Kanutan ctpaxoslmkos, no pac4yetam banka Poccum, ysenununncs Ha 16,7% v coctasun 202
MNpL pybnen, 4To B 3HAYMTENbHOI CTEMNEHN CBA3aHO C NPOBOAMMON MMM paboToii No
NOBLIWEHWIO YPOBHS KanuTanusauum B COOTBETCTBMM C TPeboBaHMSIMU POCCUIACKOrO
3aKkoHoHaTtenbCcTBa, BCTynuewnmMmM B cuny ¢ 1 aueaps 2013 ropa. B pesynbTtate
HeooKanMTanM3mpoBaHHblE CTPAaX0Bble KOMMAHWUM YW C PbiHKa UK 06 beanHunuce ¢ bonee
KPYMHbIMW OpraHM3aunsamu.

YBenuyeHne B 2012 rogy akTMBOB HEFOCYAAPCTBEHHbBIX MEHCUOHHBIX POHAOB Ha 29,2% 6bINo
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0bycnoBneHo pocToM 06 bemMa NEHCMOHHbIX HakonneHuin, nepeaanHHbix B HIM MNeHCMOHHbIM
hoHaom Poccuiickoih @enepaummn. 3a 2012 ron nx obbem Boipoc Ha 240 mnpg pybneit, B Tom
4yncne OCyLWeCTBMIEHHbIE Frpax.gaHaMmm nepesoabl NEHCUOHHbIX HakonneHun B HIN® coctasmnm
90,3 mnppa pybneii, nepeBoabl MEHCUOHHBLIX HAKOMMNEHWIA Fpax aaH, BCTYNMBLUMX B NPOrpammy
rocynapCTBEHHOrO COMHAHCMPOBaHMS neHeunin, — 53,7 mnpa pybneii. B pesynbtate nons
NMEHCMOHHbIX HaKOMNEHU B NEHCUOHHbIX pe3epsBax Bbipocna ¢ 38,6% 0o 49,3%.

Mpu oueHke OMHAHCOBbLIX NOTOKOB MEX Ay CTPaxoBLUMKaAMU N HEroCyAapCTBEHHbIMU
MEHCUMOHHBLIMU POHOAMU N OPYTMMU MHCTUTYLIMOHANNbHbIMK eanHnuamm bank Poccun
oTmeyaerT, 4to B 2012 rogy CeKTop AOMALHNX XO35SACTB OCTaNCs (OMHAHCOBLIM KPEANTOPOM,
NoCTaBNSIOWMM CpeacTsa Ang noacekropa. lMpogonxaroueecs yckopeHve npouecca
NPUBNEYEHNS CPEACTB HACENEHMS HAPSAY C NOBbIWEHNEM KanuTanmadauum obecneynno pocT
BO3MOXHOCTEl paccMaTprMBaemMoro noacektTopa oMHaHCOBbLIX MOCPELHMKOB MO
nepepacnpeneneHunio nocTynamwmx cpeacTs. NpenmylecTBeHHOe BNOXEHe CPencTs
CTPaxOBLUNKOB U HErOCYyAAPCTBEHHbBIX MEHCMOHHBIX (DOHA0B B (OMHAHCOBbLIV CEKTOP (BK/tOYas
opraHm3aunm 6aHKOBCKON CUCTEMbI U ApYrve OUHAHCOBbLIE OPraHM3aunn) NPUBENO K PE3KOMY
YBENUYEHMIO pa3pbiBa MeX .y o6 bemMamu TpeboBaHUii K 3TOMy CEKTOPY 1 0653aTeNbCTB
nepen HUM. YBenuuyeHve TpeboBaHunii npu cokpaweHnm oba3aTenbCTB, XOTS U B MEHbLUEN
cTeneHun, Habnaanocb U B OTHOWEHMN CEKTOPA OPraHOB FOCYyAAaPCTBEHHOIO YrpaBieHUs.
B3anmMooTHoweHns cTpaxoswmkos 1 HIM® ¢ HedpuHaHCOBLIMU OpraHn3aLmMaMmn, HanpPoTmB,
XapakTepm3oBanncb cokpateHnem TpeboBaHuii, 06yCNOBNEHHBIM YMEHbLIEHNEM 0O bEMA
B/IOXEHUI B AONEBbLIE LIEHHbIE ByMarn HeMHAHCOBbLIX OpraHM3aunii, Npy BO3pacTaHum
06bemMoB 0653aTENLCTB, CBA3AHHOM C POCTOM PE3EPBOB MO CTPAXOBAHMIO MHOMY, YEM
CTpaxoBaHWe Xu3Hu, oTMevaeTcs B 063ope LIB.
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