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MwuHQbyH noaroToBun NOMPaBku K 3aKOHY O PbIHKE LIEHHbIX ByMar, COrnacHo KoTOpbIM
pacHeTHbIE AErn0o3NTapun 1 PErucTpaTopbl A0AXHbI OyayT CTpaxoBarb CBOKO OTBETCTBEHHOCTb.
Llo KoHua npowwnovi Hegeny nonpasku MUHGOUHA MPOXOAWIN aHTUKOPPYMUNOHHYHO
aKcrnepTnay. YcnoBus Xxe CTpaxoBaHus 3a HapyleHme 0653aHHOCTeN o AEerno3nTapHbIM
aorosopam bynet onpenensats PenepanbHas cnyxba rno GoMHaHCOBbIM PbIHKAM.

Hapno oTMeTUTb, Y4TO CErofHs 3aKOH O PblHKE LUEeHHbIX ByMar HanpsiMyto He 06si3biBaeT
y4acTHUKOB pbiHka LIB ctpaxoBatb cBon puckun. OgHako BBeAeHME 3TOW HOPMbl ApyrumMim
3akoHoAaTeNbHbIMM akTamMm He Bo3bpaHsieTcs. Tak, K NpuMepy, 3aKoH 06 MHBECTUPOBAHWM
MEHCUOHHbIX HaKoMNMeHUn TpebyeT 0T cneuneno3nTapues 1 ynpaBnsiowmx KOMNaHui
CcTpaxoBaTb OTBETCTBEHHOCTb nepen [NeHCMOHHbIM (OOHAOM PD.

«CTpaxoBaHne 0TBETCTBEHHOCTY NPOMECCMOHANbHBIX YYaCTHUKOB PbiHKA LIEHHbIX Bymar Ha
POCCUIACKOM PbIHKE CYLLECTBYET YX€e AaBHO, U HECMOTPS HA TO 4YTO 00A3aHHOCTb 3aK/YaTb
Takol [oroBop B 06s13aTeIbHOM MOPSIAKE He 3aKpenneHa, ANs NPodeCcCnoHanbHbIX
Y4YaCTHUKOB pbiHKA LieHHbIX Bymar, 3acTpaxoBaBLUMX CBOK OTBETCTBEHHOCTb, CYLIECTBYIOT
npedepeHUnn No HopMaTBy AOCTATOYHOCTU COBCTBEHHbIX CPencTB», — oTMeTuna «PbBIl »
anpekTop HenaptameHta cTpaxoBaHUS PUHAHCOBbIX PUCKOB N OTBETCTBEHHOCTU
«AnbaCtpaxoBaHma» 3mHampa KyabMuHa. Mo ee cnosam, B HaCTHOCTM, COrNacHO npukaay
®CDP HopMaTUB [OCTATOYHOCTU COOCTBEHHBIX CPEACTB NPOGECCMOHANBHOrO y4acTHMKa
pbIHKA LEHHbIX Bymar MoXeT ObiTb YMEHbLWEH B CNy4yae CTPaxoBaHWsi ero 0OTBETCTBEHHOCTU. A
B [NpodpeccrnoHanbHOM accoumaumm pernctpaTtopos, TpaHcdep-areHToB 1 Aeno3nTapues
(MAPTAL) onHuM 13 TpeboBaHUiA K CBOMM YfieHaM SIBNSIETCS HanMyve AoroBopa CTpaxoBaHus
PUCKOB, BO3HMKAIOWMX NPWU OCYLWECTBAEHNN NPOGECCUOHANBHON AEATENbHOCTU Ha PbIHKE
LLeHHbIX Bymar.

Mexay TeM LaHHbI BUI CTpaxoBaHmsi 0cobo npmenekaTebHbIM Ha3BaTb HENMb3sl, MOCKObKY
CyMMbl CHOPOB HE OYEHb CYLLECTBEHHbI, KONIMYECTBO PErMCTPaToOpOB U Aeno3nTapues He
Takoe 60/blioe, a BOT BbINAAThl CNy4alOTCsS €XXEeroAHO 1 Ha NpunYHble CyMMbl, 0COBEHHO
Npu CTpaxoBaHWW PermcTpaTopos.

«Hanbonee paCI'IpOCTpaHeHHbIVI B4 y6bITKa — npuniynHeHmne epena KimeHTam Bcnencrtene
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ownboK NpV perncTpaummn Wunm crnucaHnn LEeHHbIX Bymar, NnoaToMy cam pbiIHOK MOXHO
oxapakTepu3oBaTb Kak AOCTATOYHO Y3KMWiIA, OCHOBHbIE UFPOKM — CTPAXOBbIe KOMMaHUN XOPOLIO
3HalT NCTOPWIO YObITKOB CBOMX KJIMEHTOB U K/IMEHTOB CBOUX KOHKYPEHTOB, 1 YPOBEHb
MPOHUKHOBEHMWS CTPaxX0BaHNS LOCTATOYHO BbICOKWIA — MO 3KCNEPTHbIM oLeHkaM, 6onee 50%»,
— 0bbsicHseT 3uHanaa KysbMuHa.

9KcnepThbl yBEPEHbI, YTO HOBbIE MOMpPaBKy NOYYBCTBYIOT Y KOHEYHbIE MOTPedbuTenmn ycnyr.
«Peructpartopbl 1 4eno3nTapum NepeHecyT CBOM U3AEPXKN N0 CTPAXOBaHMIO Ha KOHEYHbIX
notpebuteneii. MNonarato, 4T0 cymma cHOpPOB PErMCTPATOPOB 1 AEeMN0o3nTapueB BbipacTeT Ha
HECKO/IbKO AeCATbIX MPOLEHTa OT CYMMbl OOroBopa», — 0TMeYaeT rnaBHbl 9KOHOMUCT YK
«®unHam MeHeoxmeHT» AnekcaHap OcuH. «9TO oYepenHas Mepa perynsaTtopos,
HanpaBneHHas Ha CHUXeHNe B6t0aXETHbIX PUCKOB 1 KOCBEHHOE AOMONHUTENbHOE
Hanoroob0XeHne y4acTHUKOB pblHKa», — CYATaeT 3KChepT.

Lpyrvne akcnepTtbl cunTaroT, 4T0 MHUUMaTnea PCPP no BBeaeHMo 06s3aTeNbHOro
CTpaxoBaHUs AN NPOECCUOHANbHBIX YYaCTHUKOB pbiHKA LEHHbIX ByMar ckopee BCero He
NpUHeceT 0COBEHHO HUYEro HOBOTO CTPAax0BOMY PbiHKY, KPOME TOro, YTO NPOCTO

3aKoHOdaTe IbHbIMU MepaMn XEeCTKO 3aKpenuT CYLLeCTBYIOWY0 CUTyaumio. «XapakTepucTunka
PUCKOB, MPUCYLINX 3TOMY BUOY OEeATeNbHOCTU, U3BECTHA, N (DOPMYIMPOBKU, YKa3aHHbIe B TEX
NN NHBIX 3akoHoOaTenNbHbIX akTax, kacalolmnxcs aToro suaa cTtpaxosaHns, 4OCTaTto4yHo
rpaMoTHbIe, MO3TOMY B 3TOW CBSI3M, HABEPHO, 0COObIX HOBLIECTB X AaTbh HE NPUXOANTCS», —
cuntaet 3uHampa KysbmuHa.
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